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Foud 1 n.. 2554 vy Nnvity a:ﬁaovﬁLmuaaumuLﬁaﬂ‘s:Lﬁuﬂawutﬁ'ﬂaTunWiaav;u
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1. vilaazauyac : K-ALLRD-UI-A(A)

2. silagauunaNfiA(@EaNYAAn) : K-ALLRD-UI-C(A)
Uszianneenu ® NDVYUTINNGN

o nawuIMTAABS (Feeder Fund)

o nasuiitiuasuuuianadse e

o1glasens Taifwiun
Junaanzifisunasnu 11 woAIneu 2564
sauszuzIaind 1 wWoAIMeU - 31 fanAN
ulswnensaenu
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LO Funds - All Roads, Syst. NAV Hdg, (USD), I Class A (nevyundan) Tusandiulasiadslu
soullgdlidesniiosas 80 vavyadmiwdaugnivevnasu Tnenasuvaniulouiaamulu
s anasvilfisanlasmaigviamaensu uazdudlnadust Tuszmeasmer hlan uaz
ﬁmﬁmaﬁﬂminmﬁamuiuﬁuw%wﬂ'ﬂ”\ma'nLﬁamuaumwLﬁﬂﬁmaqwaémnwsaqnuimﬂﬁau

nawunandenanfunavnulungu Lombard Odier Funds fiaanzifsuludszina
dnisaddn uazumsiamslay Lombard Odier Funds (Europe) SA. Tawdvifunasyuiiegmels
miﬁﬂﬁug\uama\a Commission de Surveillance du Secteur Financier (CSSF) nﬁﬂiﬁ’l’ﬂ{]wuﬂﬂﬁ
WendavzasUssmadnizuidsn SeifluanBnandiypae International Organization of Securities
Commissions (I0SCO) LLaxLﬂunaunuﬁﬁmﬁommmﬁEm*na\i UCITS (Undertakings for Collective
Investment in Transferable Securities) Imﬂﬁlﬁtﬂunamumm‘s:mmﬁﬂéﬂuﬁ (Hedge fund)

n@¥NU LO Funds - All Roads (nevyuwdn) wiemissasnufitaussisasniiiu share
Class §9azunnsinafuiisaziBoasiie 9y yaddudzasnsdedonazyadinsmiadudh
Tasvawdasasssnden anadu ulsnnsmadaassilsuasnansuunu quandfoovgamu
wiadnBusdug Wil navnuazawuly Syst. NAV Hdg, (USD), | Class A F9iflu Share Class
dwiugasmuanniu Foveduanaiduasaaifansy (UsD) Tasussndaniseaviuansiay
fnsunudsunas Share Class uisanaduiiasmu Tasiiviouazinwwayslosivacide
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el duihnvdensasifisuiniusn vievannindviansndauduivlunazseuszmne
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il nevyuensasnulunnasiiidyandessaimihuds (Stuctured Note w3 SN)

Lm"ﬁmmﬁvamwmwﬁw (Derivatives) W13 AN TS Andawnisuinnanisaenu (Efficient
Portfolio Management) 53ufianavyuazasnuludi Fyadomneareminietloefuruideedugan
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100 v9yaAmIwddugns

pthelsfinn nawnuazlivigsnssunisginiunieringsnssueslasfidyyidodu
(Repurchase agreement) LﬁaﬂszTﬂwﬂunﬁiﬁTMﬂﬁiaqnu Ltazlaiﬁﬂqiniiumimﬂwﬁnﬁwéﬁﬁa\aﬁu

AANNFWIN N MISINO (Short sale)
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Sda o

wenanil newnuensawulunnawiliifdusueanidedesnifiasnsasemuld (Non
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namuﬁ Lﬂﬁﬁu%ammnnamm‘ﬂmm paalInd WnwuiauIELan(K-ALL-
ROAD-UI) ifiaSufl 19 unsan 2566

nosuiiulsneiesihiulysmulusdsema Tasazuiuseulumiaamuaes
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wamsauiinnuveanoaudan ALL-RD WinwegaInuseeos-A yiaazaian
Fund Performance of K All Roads Fund Not for Retail Investors-A(A)

) wamssuiiuanumudifiiveoundaCalendar Year Performance

Wuw : % Aol (% pa)

vear 2558 2559 2560 2561 2562 2563 2566 2567
(015) 2016) 2017) o18) | (2019) | (20200 (2023) (2024)
AAADUIMUNBINLI I Fund Returm
HARDUIMLAIT A/Benchmark Return
AMWAUAIY (Standard deviation) VOS2 IA/Benchmark Standard Deviation N/A
*S pamashiiivnudua udadanamuadeinimsgamevosihii dard deviation are based on data from inception date to the last business day of that caendar year.
(2) Hams@TIMOUBEUYES a1 THR 30 111U 2568/Performance as of 30 Apr 2025
e
Yearto | 3ifou | 6ideu 1 3 s 10 i
Date | (3 Months)| (6 Months) | (% aoi)) | (4neil) | @ aoil) | (%aei) | Inception
IYear | 3Years | 5Years | 10Years | Retum
%pa) | ®%pa) | Gepa) | %pa) | %pa)
HANDUUNUNDINUTIN/Fund Ret -0.91
HARDUIMIAITTA/Benchmark Returmn N/A
AW (Standard deviation) V0353430 (% ABT])/Benchmark Standard Deviation (% pa) N/A N/A N/A N/A
i Benchimark
i dniiuins Tnolanagns i iuniy i None
PP, 4 p . o 31 ;s p e
wamsaniiuanlued pusw e Buiudaamsduiiuanluomng Past is not indicative of future results.
mmmmﬁnwnmﬁﬁnﬁunuumnmquimwﬂuﬁ'[m“ﬁvhifumummgwmﬁﬂunnwm‘uﬁm UT VDI 130991/ The fund document is prepared in accordance with AIMC standards.

a o o
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wamiﬁmﬁw'mﬂmnamutﬂnm ALL-RD ﬁwmﬂﬁamuﬂﬂdaﬂ -A BlasTENYaA
WisuiunuANInsgIu*
fugaiui 30 wmEY 2568

v
kDEEH
110.00

= NB9UITAA ALL-RD ¥nmnefasuiistes -A slaacauya

10500 ~
100.00
P 96.90

95.00

90.00

11/64 5/65 11/65 5/66 11/66 5/67 11/67

* fhiim

Tifl losannasuasmulunesunaniivimslaslénagns Risk-based methodology Heaanu
TuRunSnivanvasLasam LLavammsmwunmimmu‘[uumavaumwrﬂmﬂmmnﬂsvmﬂLwammu
anaersenainmIsaulapsw w‘l,umw’mm‘lmaamﬂaaanumiaawumaanmwuwan
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nasuidlaa ALL-RD viwmnaiasusistiay
JUUTANFIULNITIEY
o Ui 30 WieEY 2568

Suniwd
RUaIUUEAITIBYRAYADTIN

um

1,145,472,797.03

WUAINsUIAS 34,785,656.78
gﬂwﬁ
naaniiy 57,255.50
NN BUWNUS 22,325914.79
mRUNIWE 1,202,641,624.10
wiliy
Wil
NN BUWNUS 8,312,230.87
Anldanedngane 840,604.47
wiaudu 24,034.22
SR 9.176.869.56
funiwignd 1,193,464.754.54
unindiansd
nuﬁ\lﬁ%’vmnﬁﬁawmﬂamu 1,231,660,634.26
flsazan
Todiuauga (33.445,621.39)
mlsazanannssiueu (4.750,258.33)
funiwignd 1,193,464,754.54
Uszn auw%'wﬁqw% TnnUMhEaIMU ﬁuw%’wﬁsgw%eiawﬂ'm
BUANTANYRAT 1,193,464,75454  123,166,063.4264 9.6898




nasnuidaa ALL-RD ﬁwmﬂﬁamu‘mﬂﬂaﬂ
JulsEnauTERIBEARUAINY
Ui 30 Wi1eY 2568

mmamiwa:LﬁﬂﬂLﬁuamuﬁmﬁﬂmiumuﬂi:mvmaaLﬁuamuuazﬂi:qummﬁﬂiiu

. . LTV T 1Y Huas A
8oy O umion ynAiianly PR L %
mondy a0 (,000) (000) 1M (000)  Wuaou
Ay
nasyuilla
Lombard Odier Funds
LO Funds - All Roads, Syst. NAV Hdg, (USD), | Class A 193721 31985.32(USD)  34,305.86(USD)  1,145472.80 M
ﬂuwﬂ'ma\m‘u 1,145472.80 100.00
Fiduasnu - 100% (510U 1,079,790,348.20 L) 114547280 10000
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nasnudinwa ALL-RD viwmiaiasusistias
sumlsmanudaiase

@
g

aMsusaUsTEzAUUBRAILAIUN 1 WeAIN1aU 2567 G9iun 30 WiENEU 2568

3

um
eld

swldaande 128,145.56
Tueld 128,145.56

Anldfee
Ao3INlaNNITIANTg 5311,501.16
Asvsilendauanalszlond 132,787.55
asvaNianunanzidou 303,514.30
AsTINn TN 47,109.29
aldaelunsadiulasens 6,024.28
el 2,800,936.58

eld (Aldene) qns

(5,672,791.02)

A acha %] (@19MY) gnBNRulINU

wlidu 990.23
ls (@0NL) qw%ﬁﬁmﬁuwm@uamu 40,576,652.94
fls @emu) qriigolaiiatuaniduaemu (40,543,500.61)
ls (@0NL) qw%ﬁﬁmﬁmmﬁmmmqﬁuﬁ’ 9,677,380.00
fls @emu) graiigolaiiatuandyaneyiug (27,230,009.72)
ls (@09L) qw%mné’mmaﬂLﬂﬁﬂuﬁumwmﬂi:mﬂ 15,153,403.90
ils (219NU) qw%ﬁé’ﬂﬂLﬁm“ﬁumné’m']LmnuJ?isJuLGumwmﬂi:mﬂ (12,197,929.47)
Turls (mmu)qw%mm@uamuﬁLﬁﬂﬁuua:ﬁﬂ’a\lﬂLﬁﬂ"ﬁu (14,563,012.73)
miLﬁmﬁu(aﬂaa)Tuauwi”wﬁqwﬁaﬂnﬂwiﬁﬁLﬁumuﬁaumﬁlﬁu\lﬁ (20,235,803.75)
wn nEdule 19.221.83
miLﬁuﬁu(aﬂaa)‘[uﬁuﬁwﬁqw%mnmiﬁ'}Lﬁu\‘imwﬁoﬁnmﬁ'ﬁu‘lﬁ (20,255,025.58)
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navnuillata ALL-RD viumsgasmusietas
doyn a Suit 30 ey 2568

TeazidsanIamu majiuduuaznsiamszyniu

@ Muaziduamamu
vannswdvianswddululszina

Wusn
wannswduianswidumeuszime
UssinASLoNIUBIN

wheamu

dyandazparmin

< Ay a o o -
W NBINUBATILANLUAY

Sundwindonildudu

yaAmSwiIRugns

YAAWNTIAARIA % NAV
34,842,912.28 292

34,842,912.28 2.92
1,145,472,797.03 95.98

1,145,472,797.03 95.98

14,013,683.92 117
14,013,683.92 117

(864,638.69) (0.07)

1,193,464,754.54 UM

damsunyuiisumsasuzasnaamu (PTR) : 4.54%
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NENTDINTINTS

NNTNAINT

(n) mwﬂﬁmﬂ%ﬂwEJua:msnmimﬂ%gommmﬂ

& Sa o ¥ X a ¢ A au e Y v we
[¥)] ANFINFUATNNNHRNLLANIEIAFITU FUIANTWIUTE NIDUIBNWUNY Lﬁu@aan WA {IUIDY

P o a w¥ <
UD1IR HEANRRY Miﬁ)ﬂﬁ’]ﬂiﬁn‘u

eSe

(@) mﬂmiﬁﬁﬁuﬁumwmL‘ﬁaﬁaag’luﬁuﬁuﬁmmmaw_ulﬁ (investment grade)
) mﬁmiﬁﬁa"uﬁumwmvﬁaﬁaag’lua"uﬁuﬁwniwa"um"uﬁmmmmwulﬁ (investment grade) 138
amsillEsunsinsusuanainidaio

@) anasiidauaiilinsumanszmeanuznssumsmiuaaamuil m.87/2558

nawuilala ALL-RD siwmnsdasusiation

doya w Fuil 30 ey 2568

- e oA - i & a - & A a - —‘Iva o
@ NVATLBYALATDUAVAINUILTDADVDIATIFITUAINY Wudn mﬂnﬂﬂﬁnmnnmunnﬂmu\w!mﬁnu ALUTIBR

Busy

Useian 28N

. 3 o
VIR DAIKNABN/AUTENU

1. Wushnsunms uxa.sAINaEnslng N/A

2. {urnsumg U}J‘J,ﬁu’]ﬂ’]i\ﬂ“’ﬁI‘/\Uﬁu‘lﬂ’\ﬂ N/A

Fuasudmua ansindiaia

YAAIMNIININAA %NAV

0.00 0.00

34,842,912.8 292

0.00 0.00

0.00 0.00

0.00 0.00

Susy ] q
. a1 NaAImIY
ansindinia )

Wi IR0
AA+(tha) 93,627.04
AA+(tha) 34,749,085.24

@ dnsuiuasmuiugedayadminifugnizesnasuiitindanisasSluununsasudwmiungunsians aw (s) wiriy 0.00%
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@ nuaziduansamulusyandasesimi

Ussuamdan Asn

Syaiishedeiudasuaniasu

oy mesisa Kasikorn Bank Pcl.
dugwesiisa Kasikorn Bank Pcl.
oy mesiisa Kasikorn Bank Pcl.
Fyympiiia Kasikorn Bank Pcl.

Da

dyympiiia Kasikorn Bank Pcl.

oy mpiiia Siam Commercial Bank Pcl.
oy masisa Siam Commercial Bank Pcl.
Saesiisn Kiatnakin Phatra Bank Plc.
Sy mesiisa Siam Commercial Bank Pcl.
Fyympiiia Kasikorn Bank Pcl.
dyympiiia Kiatnakin Phatra Bank Plc.
Fygwesiisa Kasikorn Bank Pcl.
Fymeiisa Kasikorn Bank Pcl.
Saesiisn Kiatnakin Phatra Bank Plc.
Sy masiise Siam Commercial Bank Pcl.
oy mpsisa Siam Commercial Bank Pcl.
oy masisa Siam Commercial Bank Pcl.

Anuidinta

9gpan
289§08N

AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
AA+(tha)
A
AA+(tha)
AA+(tha)
A
AA+(tha)
AA+(tha)
A
AA+(tha)
AA+(tha)

AA+(tha)

Snguszad
Inguszaed

Hosruanandes
Hosiuanandes
Hosruanundes
Hosiuamandes
Hosruamnandes
Hosruanandes
Hosruanandes
Hoafuanandes
Hosiuamandes
Hosiuamandes
Hosruamnandes
Hosiuanandes
Hosriuanandes
Hoaifuanandes
Hosiuamandes
Hosiuanandes

Hoviuanuides

nasuiiiata ALL-RD vhamnegasmusiaton

YA

SEE

317NN

1,120,560.00
(3,570,960.00)
(3,5670,960.00)
1,667,720.00
8,034,660.00
2,437,700.00
(1,026,400.00)
(143,910.87)
139,214.35
4,509,622.17
973,291.30
1,646,388.95
166,759.67
59,191.93
145,379.83
34,831.93

1,490,594.64

doym o Juit 30 e 2568

% NAV

0.09%
-0.30%
-0.30%

0.13%

0.67%

0.20%
-0.09%
-0.01%

0.01%

0.38%

0.08%

0.14%

0.01%

0.00%

0.01%

0.00%

0.12%

7 W.A. 2568
7 W.A. 2568
7 W.A. 2568
7 W.A. 2568
7 W.A. 2568
7 W.A. 2568
7 W.A. 2568
8 n.b. 2568
8 n.b. 2568
6 7.A. 2568
6 7.A. 2568
11 5.A. 2568
2 n.w. 2569
2 N.W. 2569
2 N.W. 2569
2 N.W. 2569

2 N.W. 2569

mls/ananu

ML/AANY

(net gain/loss]

1,120,560.00
(3,570,960.00)
(3,570,960.00)
1,567,720.00
8,034,660.00
2,437,700.00
(1,026,400.00)
(143,910.87)
139,214.35
4,509,622.17
973,291.30
1,646,388.95
166,759.67
59,191.93
145,379.83
34,831.93

1,490,594.64
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A (tha)

‘A LLE\Iﬂ\‘lﬁGitﬁUﬂ’J’mﬁ’lL%aaa%ugdLﬁﬂLﬂ%ﬂ‘uLﬁEJUﬁ"iJQaﬂﬂmi’lﬁ’]i‘ﬂ%aﬂi’]ﬂ’liﬁluzu
Uszmdlng penslsid mIwdsuwiasessonunsaiviosnwnaassgiasnadinanizny
ADANNEIN1I0TUNITNTE N InERTIAINAUATEIATIENITNIINT S UmEI TN
anaIpuilasumMITadusumsnindeieludssumiiganin

BBB (tha)
‘BBB’ waavivszduanaindefiotulunaiflewisuidsuiugoonasiasiuly
dszwmalny aeelsfd faudulyldanndiniswisundasasaniunisaivie
amwm\nmwgﬁw:ﬁwan‘sz‘vmc»iamwmmm’iumiﬂﬁﬁ:wﬁklﬁmamuﬁmuﬂnm
PDIRTIHIINNMITUImETNNNIAT s AuA LS UN T asusuANuEe doTy
Uszumiigenn

[y

\ASavLvERAEE S LI ANy “tha” ﬁ):gns:qﬁﬁiamnﬁuﬁummmLﬁaﬁanné’umu
WausnAMNLANANBEBNAINMITRdUR DA aTaTEAURING 1ATaINTY “+” WiB
mwzgni:q‘mﬁ'uLﬁmiamné’uﬁummmL%aﬁaafm%’uﬂizmﬂwﬁaq Wauangly
souzdaslasnFouifisuiunslusuduanuindofiodundn vied aclifinigszy
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“CCC(tha)” fmsusuFuaundafioluszezeni
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nasyuidlaa ALL-RD ﬁ'\umuﬁawguﬂﬂﬂau

AMUEntNdaTeviannIwg
laidl-

1Y Aa g
!lﬂﬂl!ﬁﬂ&ﬂﬂﬁfﬂ1ﬂﬂl§ﬂﬂ!ﬂﬂﬂ1ﬂﬂ9&ﬂui)&l

voaseUITBZIANNATHA 1 NgATMEU 2567 DaTud 30 mEw 2568

ml¥eiRonfEunnneam Foudu Sovazvosyam
(Fund's Direct Expense) @um) w%’wﬁaquﬁ
MB35TH8UN139AN15(Management Fee) 5.311.50 0.37
mrssuidioudguanalsz Tomi(Trusee Fee) 13279 0.01
Annenziiiou(Registrar Fee) 303.51 0.02
Ml ﬂimﬂﬁwuﬁuﬁLm:fhm“iumimEﬂuﬁ'mmuamwﬁmmvguﬂ%unﬂ g i
Taan Uszndniug uazdunumsnenondamuenomieamunfaisn i iy
1991681 (Other Expenses**) 53.13 0.00
59uA1 1951 anuA(Total Fund's Direct Expenses) 5.800.94 0.40

* mssuiloniazimlwivinonnomusndsmmiyaduinds

tqui A 4y N -
= 195100uN < Tevaz 0.01 VOIYANNINITAUTNS

wexliisuannemhdeviendnnindiazmsssufionae MiRatunnnsdonerdnning
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SwsusTazaIRuATUR 1 waAdneu 2567 BeTuii 30 wwnEu 2568

1. UH9.5U1AIN aﬂﬁl‘l/]il

gﬁlmnummmmwaamwa”LﬁﬂﬂmsﬁﬁﬁinﬁuﬁuumaﬁLﬁmﬁa\‘iﬁur]a\‘muiw
151"17'1‘1_1%12}' S N 'ﬂi’a‘m website mmmwwmsm http://www .kasikornasset.com
W5l Website 70981n914 n.a.A. 7 http:/www.sec.or.th

fayansaniunsiddnseanideeluiivsenaidoduluuunsemusinzsssauiiufiu

AqA
q

nﬁ%’uwaﬂﬁﬂﬂﬁﬁmuumul,ﬁaamnﬁnmvgu’[ﬁu%msqﬂﬂaau (Soft Commission)
laigi-
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nﬂ\mu‘rmmwsfuwmwuﬂmuuua"umwu‘ﬂﬂwww I.FTHWI’]WH
ﬂB\WI‘I.I‘S’J&I‘VINﬂ’)ﬁﬂlﬁﬂ\iﬂ\"ﬁiﬂ?ﬁ]’ﬂﬂu

nawuilaia ALL-RD #azafasnusistas
(K All Roads Fund Not for Retail Investors : K-ALLRD-UI)

namuﬁ7;ignv°7n°’ﬂﬂ7wzﬁwﬁmm‘mmum’mﬁmn”unmyuﬂz/ﬁ’ﬂﬂ
Fumurziugaomuiisunanianuseaugolainiu

wirufeannasyuilaie saalsnd Huofasusietss (K-ALLROAD-UI)
\Wefuil 19 unsIAN 2566

nsuspiianieamu ftavun 2 viia Fail

1. pilaazauyad : K-ALLRD-UI-A(A)

2. wilagaeungaiiias@zanyadi) : K-ALLRD-UI-C(A)
dszimnaau o NDINUTINHEN

o noaUTINAALABT (Feeder Fund)

o noauNAiuAULULEANULEBIIITEINA

a1glasons Taifmua
Jumanzidisunaenu 11 woAdnneu 2564
sauszasIR 1 woAInBu - 31 AA1AY
ulsuemsasnu

nasyuiiuloueiaziSuluamuludisseina Tasaziiuasmulunissasmus ssnasmu
LO Funds — All Roads, Syst. NAV Hdg, (USD). | Class A (nasnuwnan) Tusnidulasadslu
soulifadlitesnirionas 80 vasyadmsndAugnivenssmu Tasnasmunaniulsueamulu
as1anIu anaaviiioanlasniasgnianiaansy wasiudlnadud ludszmaseg ialan
uaz umsammsu‘munmsmwu’luﬂummmnm'sLwamuwumwLﬁmmaowasﬂmsmwﬂmmw

naa‘wu‘wanmnmuﬂunawu‘[unau Lombard Odier Funds faangifisululszing
fFnuandsn uazuini139ani3lag Lombard Odier Funds (Europe) S.A. iwmmunawuwaﬂ
ﬂ’]tJ'[mmimniJ(g]Lm’ﬂaa Commission de Surveillance du Secteur Financier (CSSF) ﬂ'lH‘Im
ngwmm?iLﬁﬂu’j’laamaaﬂi:Lwﬁﬁnmmﬁ%n FafusuBna1yvey Intemational Organization of
Securities Commissions (I0SCO) LLazLflunamuﬁﬁ'ﬁﬁ'\imm:LﬁEJU’IJad UCITS (Undertakings for
Collective Investment in Transferable Securities) IﬂHmﬁtfluﬂamui’mﬂi:Lﬂmﬁﬂfiﬁuﬁ (Hedge
fund)

nB9NU LO Funds — All Roads (Ne9yunan) wieniisasyuiliausaisesniiu Share
Class 9azunnarefiufisnsazidonsneg gy gaﬂ'ﬁ’ﬁuﬁ‘i’waami6Tlx1=?1val,l,a:;;!amml,wﬁa’ﬁu“uﬁh
Tﬂiaﬂ%’ma"mwmﬁﬁmﬁﬂu anadu ulbwensdaassilsuaznanouunuy quanshvesgasmu
wiednuuziuq ol navnuay zayuly Syst. NAV Hdg, (USD), | Class A #91iiu Share Class
dmiufasuaniy ﬁﬂmﬂmﬂuanamumaammma (usD) TnsusEnian1svaasIuaNiay
#99uABuuIag Share Glass Tasvianaiiuiiagmu Iﬂﬂﬂ?udﬂdLLﬂ»iﬂHWWﬁUijU’HWHBGWQB
wu’mammﬂummymﬂunmﬂn‘.lumimLuumuwwﬂlﬂmniwaummﬂmami Tosfadn lisund
ngfienipamuui uazuisnianisazdszmaldifomipamunsurumeiulofoesuisn
dan13



fmsunmIasusuimis nasuataiasanamuludefilifensasyu asanshmi
flanu asrennil Wudinndeasiarsifisurindudin niandnnindnianswifuduisluuas
susznailaidasonguany nan.

mu naawumwowu'lumwma" oy m’uamﬂmawumm (Structured Note %38 SN)
[12b+4 ﬁmmwamﬂmwm (Derivatives) Lﬁaﬂ’]iLWNUSvai’lﬁﬂﬁv\m'liui‘ﬁ'liﬂ'liﬂd‘ﬂu (Efficient
Portfolio Management) iqummaa'wua,auwu'[uﬁmmwamamwmmaﬂaanumwLﬁmmuamw
LLaﬂLiJs"lUuﬁl’mﬂﬂﬂwu’ﬂ“ﬂﬂ\‘il’d?ﬂﬂ’]iﬂﬂ\iﬂ‘u Iﬂﬂﬂﬂdﬂu‘-).,&lﬁ']u miaa‘wuaaﬁmwwmimwmuuam
ﬁiniiumwmﬁ’mm‘luﬁmmwamﬂmwmu,a C‘I‘S’]ﬂ’]iVINﬁI]JE]J']")jﬂ"lI’]Uﬂ’NWH’]LLNO‘leuiaﬂﬂy

100 29yaAMINGRuUgNS

(Repurchase agreement) tiadssTomilunisdanisamu uazliiginssumspenanniwdides
Sunanninwduuiianissensy (Short sale)

ag9lsfinin nesnuazliviigsnssunisibudunieingsnssnelaidygyidedu

Sao

usnand nasuonasuluanamiidsusuanuindeiosnirdawinamuls
&, My
(Non — Investment Grade) anaaninldlEsunsdasusuannindetie (Unrated) taswannswe
Aflganzidoulunaiandnning (Unlisted) Mslunazanadseinald

v3sndnnsezavAasBenemitsasuranasuvan Wiz maanisudsn sl usEm
danspeasiuindfiesdematonemieasuoosnasunanlulssinadusg usnndoanyszma
snwaidsn Tasdainldsuufanngiemiuamuuds Sassninnisazideiiodsclomivonanu
WAty

viEndansveaviuansiesdsuudasdnuuslasensuazeasiBeadiisadesliniu
nasnusIagasmuialy leduinuamzassung naa. dnswisunas uils uaz/mse
Wainnguusiiisadolusuian Tasmswasuulasdnsuzlasonssonanaclidmanseny
agnsfifsddydagioniuamu Tuislivilinanouunuuazanudsssesnasmui dsuulacly
atwiidusdy uazfoldsunfnniiaminamuusa Lmzu%ﬁmﬂ?mmia:LLﬁdTﬁﬁﬁawummwu
nuanviegwiey 60 Ju wisnfursuilalassnsiudinauanznssuns nan. Lwa'[‘wmaua

aaaAdaeiun1TAsuudasdonsng Tﬂnnamm"ﬂgummumzwmmmmmaanunaawuiwLwawmwu
Walugae

ulmnamsilasiuanuidsediudnsuaniUasu
nasnuazdaviuanuidssiudasuanilasumangasiilazeidaniinesu

ulsyrsnisseduiluna
Taifulsunsaeduiiuna

dnuanaiszlonl
SUIANTINTINEBUTIA IR (MAN2L)

wpnziiau
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nmsudladegniudmiunasuiifiseussuziianiod fugn o Tull 31 ganan 2567
mﬁﬂuﬁagﬁmmmﬁns‘lﬂa Fiin () (nemzisumieamu)
(@natiaduldiuin 25 fluan 2567)
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sgUdayansiSuidfny

1] 2566/2567
uil 1 woAdneu 2566
fugaiui 31 na1AN 2567

1) 2565/2566
Uil 1 woARnBU 2565
qugalufl 31 ganAy 2566

yaAmsngRuans (um)

Y \

yarmindugnidemite ()
plnssauYaA

mmﬁuﬁu(@maaﬂuﬁuw%’wﬁqw%
PMMIANTUU (L)

mswauwasssyarmndRugns (%)
plaazaNyan *

MIlABuLRs TSN UTANATTY (%)
nlnssauyann

1,616,711,233.98

9.8896

144,730,409.16

7.73

N/A

1,921,523,659.14

9.1784

14,000,848.36

0.87

N/A

*k

Tdoyatwimsgaherssseuszusiaiyd

19

Rhield

Lifl lpsnnnasnuasulunasundniiuimslaslinayns Risk-based methodology Bawnuluguning

nanvaedszan uasdaasniminmasonluudscfunindlasiingUassedileruguanuiissssmesa
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Ay AN

msaonulassan Solifideiltnlaraandeaiumsamuasnasunan




nasnuilalA ALL-RD vinaasiasmusstian

FIBIIULRSILATICARANTITAN LU
navuilaia ALL-RD ﬁwmﬂa’ammwﬂaﬂ
FDUITHLIIRT 1 WOAINIBU 2566 - 31 AAAN 2567

AMENAA

amsasegialant we. 2567 aainazidvlaludniiszasasdnidasil 3.2%
MuNaNUIINAAUAINSULTD é’mmanlﬁﬂﬁag”[uizﬁuga wnmImInsUassfuidefidiuea
fu wazANaiauimegiisgaans Taene IMF dssifiudnasegiazesdssmaimuiuds
arfidnnspeiiiininruuassginaiaialnad

Tugneadedusn aanalandeasldsunansznuanuloviensiSuiidueinadeiddos
wiignsduiileasneapySufasiusfogenitsziudmaing aunseiafieufiguisu
WA, 2567 suIA1INa WLl (ECB) Usuandnsmenidoulone 025% uadouandous
T w.a. 2562 nauazandnasaludoutussusnniu 05% vzt surmanananiys
(FED) fandnsnanide 0.5% winiisnSuiilouaraaiausenuiBudousias uanani
WBLEelsN WA (Jerome Powell) 1Uszs usuianinawansss fefusuinaiondsuan
é’m’manLﬁﬂumiﬂizﬂquﬂ%\iﬁﬂﬂ %aa%ﬂommmmﬁoLﬁamnsiamm@mmmudwLﬁ‘mgﬁﬁ)
avse aewAndpNn1Iz0nneY (Recession) uaztingnnaz Soft-landing ANTU N3N
aonifimas ECB wax FED awLﬂuﬂgml,%w"lummnﬁamaﬂLﬁwmﬁmminmoﬁuﬁ Luiu
Fogsheiimaineslisuslomiansnaneeniduiianas dun edsdumsng elulad Aud
Wailos asnsalng wazmadu s

AU IUTDINAIATIU anaviuazAduiniuideny enadondesrsundus
andg Indidhan Imamww:Lﬁawaf\fﬁwm’mﬁﬂumqm%'jﬂmﬂfaﬁ n3ui (Donald Trump)
wannduanfiazuuutinue ussss (Kamala Harris) Tutswilaieudounsidenss 59iu
wmaliuoudBadsudfisdunasayneaveny tlssanulsnsvsemindenasdowaliiduie
nduandnafouazfununislddannninloneseussiam 4 Sudueoaaiansy du
aanaLAR vl FSULTINARUIINANNINALE BN INALNTEIRIATINNNTANTAID R d aWA L9
N1 IUNIHARDBNIINAUBNIEABN miﬁumﬁﬁ%ﬁmazmmﬁmLLﬁom\‘lgﬁ%’gmam%
flonazquusiu




aNuuressEndan1snasuTmisafun1sasmiaduninifusasnaenusan

ﬂE)\WIqu‘Iil Lﬂﬁﬂuﬁauwa']ﬂnamulﬂml,ﬂ sealnd Mumefasusetes (K-ALLROAD-UI)
Watuil 19 uns1Au 2566

nasquiiulanefiazididuldamuluswlszneg Tapazniuseulumissamuass
nedyu LO Funds — All Roads, Syst. NAV Hdg, (USD), | Class A (Nay)uvan) Tudmsnsu
Toseaslusevdtudlaitoanin3suay 80 PovyarmIndugnizesnaanu ‘[mﬂnaov;uwﬁn
fulsnwaspulunnansu anami fisenlasmesgudonaensy uazdudilnasiosi
Tutszimasingg lan wazfinsdaassiminnsasmuluduninddonaianingu
m’mLﬁﬂamaowa%mnwsaonuiﬂﬂsau

nesnunandenanafiunesulungs Lombard Odier Funds flaanzideuluyssme
dnizadsn waruSmsdanislag Lombard Odier Funds (Europe) S.A. s’mﬁmﬂunamu
ﬁag}'mﬂﬁmiﬁﬁﬁu@uamad Commission de Surveillance du Secteur Financier (CSSF)
muldnguunefiifsrdespesdszimadnisudsn JaduauBnarsiysee International

Organization of Securities Commissions (IOSCO) LLE\]Z:Lﬂuﬂadnuﬁﬁﬂﬁgﬁﬂ’mitLfIF_I‘U“IJ’rJ\‘l
UCITS (Undertakings for Collective Investment in Transferable Securities) Towsilgidu
nadNUTIMYIENNEATHUG (Hedge fund)
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Suslassasesnasssaien aqaLGuuTﬂmﬂmﬁmmiﬁﬂiLLa:wamammu@mauﬁﬁmao
Haonu vioanmzBue il nesnuazaauly Syst. NAV Hdg, (USD), | Class A Farfu
Share Class ﬁm%’u@’amuamﬁuﬁammﬂuaqm@umaam%ﬂw%’g (USD) Taeu3Eminnis
gamIudAndfiasfiansunidsunias Share Class snsivanaiduiasyulasdilefs
wazinwwalszlsmfvasgiomhamuiiuddyuazlifednfunmsdiiunudiaalan
Teazdualasnis lasdodldsuafngfombpamuuds uazuisndanisazysznmali
ifevipaaunauiiunieiuledoesuisnianms

Wiais naavgumaamu‘[umwmiﬁﬁﬁmngw%amadmwﬁwLwdo (Structured Note %38 SN)
LLazz\?ﬁyzm%amﬂshawﬁw (Derivatives) LﬁamiLﬁuﬂ'ﬁzﬁw%mwmw%mimﬁamu (Efficient
Portfolio Management) i’mﬁanamua:amﬂuﬁmnp%@mﬂa"scmﬁﬂLﬁ'aﬂmﬁumﬂmﬁ'm
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FEEE #W CASIEORN ASSET MANAGEMENT

KASIKORNTHA

wams@uiuauvenesudam ALL-RD ninvionaaussges-A viinazauyanm
Fund Performance of K All Roads Fund Not for Retail Investors-A(A)

() uamfmn‘mawﬂmﬂ\]j‘]v“mz’mwﬁwcmendar Year Performance W20 - % aoil (% p.a)
TrYear 2557 2558 2559 2560 2561 2562 2563 2564 | 2565 2566
(2014) (2015) (2016) 017) | (2018) (019) | (2020) @021) | (2022) (2023)
HAADULNUNDINUITIN/Fund Return -1.48 -8.05 529
WaROUIMIFIH A/ Benchmark Return N/A N/A N/A
511 4.00 318
AWM (Standard deviation) V0I¥ 23 30 Benchmark Standard Deviation N/A N/A N/A
Susad nuandefuimsg 3 are based on data from inception date to the last business day of that calendar year.
@) mamsddivanvgoumda o Sl 31 91N 2567/Performance as of 31 Oct 2024
Yearto | 3ifou | 6ideu 1 31 51 108 | "'Snee

Date | (3 Months)| (6 Months)| (% n0i)) | %noil) | @enoil) | @ noil) | nception
1 Year 3 Years 5 Years 10 Years Return
(%pa) | (%pa) (%pa) | (%pa) | (%pa)

HAADUUNUNDANUITIN/Fund Return 3.68 7.73
HAABUINUAIT TA/Benchmark Return N/A N/A N/A NA
442 3.99
ANMUAUAIY (Standard deviation) Y84§1¥3A (% A01))/Benchmark Standard Deviation (% p.a.) N/A N/A N/A N/A N/A
Wi Benchmark
il i Tanlvnagns Fanouludunine Samanimnii i Nose.

As aresult, there is o benchmark that consistent wit s insestment.

I

wamsaniualuod; s il 1T uIAA Past per is not indicative of future results,

nasmsIaranisaiuaveaneausmniui lasmihiuamnasgmsfanamsauiig U INUBIAIANTENIANITA U/ The fund performance document is prepared in accordance with AIMC standards.

usniannezauls erula
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1Yl Aa g o a P ]
ﬂﬂ”lf‘il]ﬂﬂ!iﬂﬂ!ﬂﬂ‘il"lﬂﬂi’]\inu* NHIUNY I08aTVIIYaM

(Fund's Direct Expense) @uum) w%’wé?mqw?

MFTINHINNITIANT (Management Fee) 6,109.08 0.38
\ g -
misssuiiondguanailss Teani(Trustee Fee) 152.73 0.01
Aenziiiou(Registrar Fee) 349.09 0.02
, o o s VoA , . g 1 -
mTaman Uszanduniug vazduaiumsnelugruauovemissasuaiusn il s
\ o o s Ve . . 2 1 1o
mTaman Uszanduniug vazduaiumsvienerduauovionizgasuausn i s
v awe 4
ﬂﬂ“}’;iﬂﬂi}uﬁ](Olher Expenses**) 38.54 0.00
P

i’s‘uﬂﬂ%‘iﬂuﬁﬁwnﬂ('fotal Fund's Direct Expenses) 6,649.44 0.41

* msssuilonazmlFeiinnnnemusidswmiyaniivd

rqyr A 4y v da a
= 1dm100uh < fovaz 0.01 VOIYAMNITNIAUFNS

' . ) P . o da X 3 P
***'lm'mmumwﬁ'lfnamwwaﬂmwtﬁm:mﬁﬁmuaumw fRavunAMIFIOHSANING




spuEaI F B enHUINNRIHI I

V0950UsZHZIAIAIATHR 1 NgAINEw 2566 HITUN 31 AaIAN 2567

vaz: = = ) . = P ]

ﬂﬂ‘]ﬁl'lﬁﬂ!iilﬂlﬂﬂﬁ'lﬂﬂﬂ\iﬂu* VIUIUNU Jogazveyam
(Fund's Direct Expense) @) n%’wﬁ%uqn%

MB35 euN139AN15 (Management Fee) 13.000.27 0.75

\ oy p

msssuiioudguanatlsz Tomi(Trustee Fee) 325.01 0.02

Annenziilou(Registrar Fee) 742.87 0.04

masndeufyF(Audit Fee) 95.00 0.01

mlavan Uszndniug vazduaunmsnelusiaauovieminvamuniusn Tag i)

mlawan Usznduiut nazduadumsnenonduausniomiivamuaiusn i i

14318919 (Other Expenses**) 11.78 0.00

P
i)uﬂﬂ‘ft’mﬂﬁﬂﬁﬂﬂﬂ'ma] Fund's Direct Expenses) 14,174.92 0.82

* arsssuilonnazar Igheiinnnnesus &y wmiyaawiuud)

wn o < fovaz 0.01 vosyammsndaugns
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naswillaia ALL-RD fuznadasunatas
JUUAAIFIRENTE

i 31 Aa1AY 2567

Un
nmumq 2567 2566
FunIwe
R IR LR Lk et 32,5,6  1,555462,969.62 1,973,827,003.45
" Gwhnswans 7 38,862,586.90 42,589,815.14

Q‘mﬂ'ﬁ:

YINAgaWE 12 42,044,953.39 2,398,598.30

NAMINLETUAIN & 28,736,000.00

vnaenidy 62,325.44 19,583.60
TuFuning 1,636,432,835.35  2,047,571,000.49

nitdu

wanit

VIndygayius 12 801,259.75  117,157,378.36

mnmﬁ'u%aﬁwﬂmamu 17,657,657.06 7,356,199.41
gnldanadnesnn 11 1,230,675.63 1,498,755.76
witawin 32,008.93 35,007.82
miEn 19,721,601.37  126,047,341.35
Funindans 1,616,711,233.98  1,921,523,659.14

funswiant

muilldiinndfamianaanu 1,634,749,997.05  2,093,506,737.33
finls (nanw) szaw

nyFusiaugs 37 (33,543,530.32)  (42,757,436.28)

fls (I9NW) ALRUMNMIE AR 10 15,504,767.25  (129,225,641.91)
Funiwdgnd 1,616,711,233.98  1,921,523,659.14

A ' = a &
mnumvp_ls:namummmﬂumuﬂmmaaoun’mouu
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o Sufl 31 QAaNAM 2567

MIuEAINLazdna L’immu’lﬁmﬁ'ﬂnaiumuﬂizmm El\iﬁ%ﬂ\‘l"q%

2567 2566
dwaumian yargfisry yadyfzTn Jouazupy dwawmian gadgisrn yesgisTay Fouazups
aeanTandy v yadiSuasnu aoamianiy um yorduaam
WhILRINU
nesusdTng
neInu LO Funds - All Roads, Syst.
NAV Hdg, Class A (USD) ~ 2,590,861.0960 46,087,791.69  1,555,462,969.62 100.00  3,464,360.0880 54,950,640.41 1,973,827,003.45 100.00
Tamhanamu 1,655,462,969.62 100.00 1,973,827,003.45 100.00

nuﬁwmu 1,565,462,969.62 100.00 1,973,827,003.45 100.00

(o430 31 AR 2567 TIAMM 42,590,711.50 avarani 1,436,981,261.42 11n)
(0434 31 QAU 2566 TN 56,147,700.89 aeaanianiy 1,873,423,536.26 un)

a, ' 4 a &
"MﬂEJW\Qﬂi:ﬂﬂUdUﬂ’]iLd%LﬂHﬁ’J%ﬂu\I‘HE]NUYHTN'HM /D\
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nasnuiilaia ALL-RD ¥uansgamusiadas

o & <
\‘l‘l.lﬂ’lii‘ll’lﬂ‘ﬂ%l.ﬂﬂlﬁiﬁ]

dnsuilangaini 31 ganan 2567

LERHIVE)
el 3.1
wldaends
Tyl
dnldane 3.1
dnrrrufiunssanms 8, 11
shmssfloudguanaulslomt 8
asssaudisamnanaden 8, 11
anrsaLiiaadmdn
dnlginslumsdfiulasinns 9
T lEne
MaNugns
Tamails @enw) gninniFuamu 3.1,34

o ada X -
ﬂ’]vLi ("U’Kﬂ"(!%) i‘!“ﬂﬁ"{llﬂﬂ‘ﬂ%’mﬂl’ﬂ%ﬁdn%

. e 2 e
inlsanindsliiadwnnidunimu

ad a X o o
’LI']ﬂY!%%YIﬁYILﬂﬂ?J%ﬁ]’mﬁtnyﬁS‘H;WME
o adoy o X o o ¢
ﬂ’]vLii‘iﬂﬁ'(IENvLNLﬂ@]"]]%il']ﬂﬁmuiy'lﬂiéw%ﬁ

a @ 4 A :
‘ﬂ"lﬂ‘nuiz‘flﬁ’ﬂ’mﬂﬂiﬁLLE\ﬂLﬂGU%LJ%ﬂT’]ﬂ’Nﬂ?ZLﬂﬁ

o a a da & doyia X
i?unﬂ‘lﬁﬁﬂ'ﬁiﬂﬂNHENY!WMLﬂﬂ’ll%LLﬁz‘ﬂEN‘hlmﬂllu

s X - o a o ' a v
ﬂ"lTLWSHJ%‘l%ﬁ%ﬂ?WSj‘Z‘EYI TANNNIIABIT %ﬂﬂﬂﬂﬂﬁld%“kﬂ
win mEFule 3.10

% A

~ X a o a o & o a
ﬂ"liLW!.l”ﬂu‘luﬁ%ﬂiW Fjs"zﬂ TINNITANWBIITRAIIWNNT LI %vl(ﬂ“

a : A a &
nm:quﬂi:namummmflumwuwaoaumﬂ\mu

un

2567 2566
194,376.96 62,526.86
194,376.96 62,526.86
13,000,265.65 13,411,574.29
325,006.58 337,775.48
742,872.39 772,058.22
95,000.00 120,000.00
11,776.95 8,991.49
14,174,921.57 14,650,399.48
(13,980,544.61) (14,587,872.62)

48,574,141.32

161,024,869.01
(82,213,690.00)
156,002,473.70
(124,647,683.71)

(7,560,542.61)
105,670,626.05
(4,005,550.00)
31,399,540.96
(96,905,974.40)

158,740,110.32

28,598,100.00

144,759,565.71
(29,156.55)

14,010,227.38
(9,379.02)

144,730,409.16

14,000,848.36
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wanzmalsznansun1s ik

Fuil 31 aanaw 2567

1. dayaviall
nasnwidaia ALL-RD #1uw18gasnusnsbas (K All Roads Fund Not for Retail Investors :
K-ALLRD-UI) (‘na41u") aﬂml,ﬁumf]unamm'sunaumaﬂi:mﬁ / namuﬂuﬂﬂmﬁ (Feeder Fund)
Tﬂuﬁﬁ‘nmmmaanamuﬁaﬁ

i’uﬁaﬂmtﬁuué’mﬁmamu © Uil 11 woaBman 2564

nuaanzfowvaslasims : $1mn 5,000 Fmunn wdailu 500 dunshsaanu
WiIERIUAZ 10 1IN

agzaslasims : lifmuaeglasims

wlonadpdunlueg - lddneGwluea

nasnuiimaudsfiavasmisasmuasnidy 2 ila aait

1. TRaFzFEUYAF : K-ALLRD-UI-A(A) fv‘iw%’u;‘]:amuﬁ;q"lﬂﬁﬁaqmﬁunaﬂammummhmm
VB4N1TNINW (Capital Gain) wnzazauradszlomiannnissimu (Total Return) Tangianinainm
ﬁ:ﬁ%laaqu;'Lm:Lﬁuuﬂ'ﬁwmgamuﬁam"uﬁ 19 unTAx 2566 azgniaatlusfiascauyadl (K-ALLRD-
UI-AA))

2. slagaanunguiilay (@eauyadi) : K-ALLRD-UI-C(A) ﬁw%“m‘{amuﬁvld‘%'ummnn”u,v.?a
ﬂ%’uaﬂﬁhﬁﬁmﬁuuﬁL’%ynLﬁumnﬁi\?‘o‘faﬁa:‘J’"ﬁwmuamﬁuﬁﬁmmi{wa@ammmwnﬂ‘m@mmaami
841 % (Capital Gain) uazazsunALIzloTHaINN1TAINY (Total Retum) 1w g{amw’fma;‘imnlﬁms
Tusmauimmesaniauinisuuzsiinsninulugiluuy Asset Allocation Model %38 Discretionary
Portfolio Service iaaJﬁuj’m-quﬁuﬁu?ﬁ'ﬂiﬂmﬂ:ﬂizmﬂtﬁuLﬁuﬁatﬂﬁuuuﬂmlmmﬂm

uSdmAnTINdTanInemu n&nslng Siia (usniams) wfiamanasmu

marmmsinesuna e @) Wudoussadslonivainamu

swaandnslng $1da (o) Wwnonzadewnibsamuuaimamu

namu.ﬁu,Mmuﬁamhﬁuvlﬂﬂmu'lmmﬂizmﬁ Tassziiuaanuluninzasquasinamu
LO Funds - All Roads, Syst. NAV Hdg, (USD), | Class A (nasvunan) ludt andmlaoedslwsouiind
liesndriauas 80 vasyadnindiugnivemnaimu lasnesmunanfiulomnsamuluansmu
ansmifiaanlagmasgniomatanas wasindlnadnedlutlssnadng g vialan uazfimsdasss
t{mﬁ'nmsamu'luﬁum"wLfé'uﬂﬁﬂLﬁlamuqumwLﬁmmaawm’mmmmtﬂmmw

naanunanasna1dunasnulungy Lombard Odier Funds fanzdsuludszmasnandsn
uazUSN159An13lae Lombard Odier Funds (Europe) S.A. iauﬁaLﬂunamuﬁay;n'm'lvi’msﬁwﬁ'ugua
289 Commission de Surveillance du Secteur Financier (CSSF) n'm'lﬁng%muﬁLﬁm-ﬁ’awaaﬂszmﬂ
sniwdfn daflusanFnansinyuas International Organization of Securities Commissions (I0SCO) U
lun aa"{g%ﬁﬁi’ﬂﬁﬁmuinﬁﬂuwm UCITS (Undertakings for Collective Investment in Transferable

Securities) lapfl Ifidunasmumanlszanmdadilus (Hedge fund)

T\
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nasmulilaia ALL-RD Wazgiasuwngdas
nangmalsEnausunsin (da)
a5
i 31 gaau 2567

o o s A a a A A wd 4 X4
fnsumIamusiuinie naaquanainsanamuluniadliGenamu anasiminmu
& a - a A “ o a ¢ oA v oea d I ' =

anaIwit Budinndaanaafsuwindudin wianannindwlansndauaunsluuazenodsanaily
Tadanguany n.a.a.

& X Aa o & ' o “

adk nasnuananenuluasasiddgy grvasoaramiuds (Structured Note W3a SN) Uaz
o & ' ) " . A a a a a 5 "
doydauaaaniia (Derivatives) tansiAnszAnSa1WnILIn1IN1TAIN Y (Efficient Portfolio

o X ' A o A v o A

Management) Tanfisnasnuizamuludngrdamssumiiadasduanuissdmudanuanu/aon

A o Aa '
AR uwuwaa;{mminamu IG\Hﬂﬁ\17‘!%71]Zﬁﬁ']Htﬂﬁ?ﬂdﬂ%ﬁdﬁ;ﬂﬂw%’ﬁmﬂﬂﬁuﬂﬂﬂﬂ‘qiﬂ?iuﬂ’]&mﬁh

- 1
o o & ' o da o & ' o LA '
ﬁﬂ.lvq.lﬂrluﬁiyE]J/’]‘]J‘ﬂ‘ll']Uﬁ'NVI'H:']LLR:@I?’!W}T’(\NR’W_‘Q}’]‘HH'H'\EJR’N'V‘I'I«L’]LLFH‘ZJLT]%?BHG: 100 “llﬂ\‘l!q\llﬂﬂ']

nindRugng
L u_s - vA A a4 o av X oa
atnalsfiony ﬂaﬂ“q‘l«h’ﬂﬂuﬂ’lqiﬂﬁun’]igUNN’»WISHYI’]'JETHSTN'H’]EJIV!Em WaNTeAn (Repurchase
< o oy o w ed v
agreement) Lwaﬂi:IU’ﬁiﬂumiﬁmﬂ’ﬁad'q% lm:vlu'n'lqmimn'ﬁ’muvxﬂnmwﬁﬂﬁaaﬂuﬂanmw fn
A ;
LWaNNIRIAaL (Short sale)

& Xdao o ood a g A o
wanann namumaamﬁu‘lumﬂmwuﬂuauﬂumwmmanaﬂ'm'nnmmim:amﬂm

g o A o o gdal
(Non-Investment Grade) asnasnitn Lild3unsiasuduanasinigatia (Unrated) uaznanningai la
Y ;
nzifouluaaiananning (Unlisted) aluuazansszine e

2. inmmsiaieumadn
s 2 e X .2 i il 0
\1umswwﬂm@mmuﬂmtLWnngmwry%mmunammwuaxnamumimLam%wvnamﬂ:u
viEnsamasanuimualasldivanuiurasnndinnuanznssnismiunanninduszane
o v ¢ 4 A 4 A aa o AN VY ve E7L K ' A ua
wanning dawFasiuwal fiamaigdlilddmualy Inamudasn fofaunaspunismens
a A a o P o o o &
memidufisenlassaininindainadiavlslusevssasamiyiuassunsds
a o a d a o
swwnmsdnatuaisinodwiunsiuinesuldidunianisanangning sunnsiduady
i N e
MmsanneulannmumTSuanmn ingi

o de o
3. mquulnamatg@amdny
34 masugnelduszenlding
o - oo, 1558
311 eldnnduasmuivfmunaaiasdne dail
A o oA s o A d va
aanidosuiuiniduneldlasldiseaneenidenuriad
¥ gy T 5 P 4
aanidpsumnmIsasminedminnIofnaaTesa T IiaNTEaznNnie
R i P
Yaaa3a Tk L taanaenidsfiuiade

“ da X o . - o a v oA 49w
m"lsmamm"quwmﬂmumnmwwmmmmnuuuﬂmﬂmm"l@mamlmw

o

o ' a o a o ' D R - T o
w mmwmmmamu Iﬂﬂﬂ%’quﬂaﬂu%&d?}%ﬂﬂﬁﬁ%’]EIITi’Jﬁﬂ’JLQ&Uﬂ’NWm%ﬂ
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° A doy ., a X & . a a o &
ilsSamanuidilifiaduanmaidiouudasluyadgforamanSuasmu tifin
Huneldniadldwlwilnanwdaiata
3.1.2 Aldeneduiinaainasiaisng

MITaYadaITHaImMY
o 4 A
mMITuFTamIiaEuuen

v Ao A A o a a o
w ']%Y]iﬂji’]ﬂﬂ’]ﬂ”ﬂli&l“iﬂ namm:su%’wuammﬂuaumwzfﬁ"sugamumﬁw

a 1 £l

o A a al  a
w 'mﬂnamuﬁaﬂﬁ'luuumnu

MyiayadINENAY

Guamulumbhoamuaainasudsszime wanniwduaznsndauduludrolssing
URAIAUYAAILATITY TﬂuQaﬂ'm‘ﬁ'ﬁﬁwamammmﬂi:mﬁﬁammwmgaeﬁ?«un%’w:Tq'ﬂﬁ
ﬁﬂizmﬂhuu"sﬁ‘m“mmwamammfu zhugaﬂ"]qﬁﬁﬁwaaﬁuﬂmu'lmé’nﬂs"wJﬁm:ﬁmﬁmn
mngadﬁﬁﬂuﬂ"qLmu,ﬁﬁﬁqwuaay‘a@hqﬁﬁﬁwamiﬂﬂ%’wiﬁm

Liuamu'lumwmwi{'luﬂi:mﬁ uFeSaAYaANLATITY Taudmaindamuaaauunui
YrzmalasFnauamanIETHing musausii

(1)ﬂmﬁaa‘”mwaﬂauLmumnmﬁxra’mu

@ WSS ATHAR DL UNMERASBLRAY WaTIAMIas AT HARBULNWEHESULY firm

quote MNUTHNE| lauadalanaany

3) AN ESATHARLLNUAR W BINLULSAES

ﬁm%‘ugaﬂ'wqﬁﬁﬁwamﬂmwﬁﬁﬁmqﬁmin 90 1% ANWIMITNBATINRABLUNT
Lﬁamqmmﬁa’u BIATIENININT AL 90 T wiasasnaneuunui ldundmiuanasiias
ﬂiuﬁwuﬂmqmu'lu 90 1“’uﬁ7mﬁxauvi1"uﬁamu ivhuagaﬁwqﬁﬁsiumauﬁmmuluwé’nn%’wﬁ
n%'am’wffﬁu?}’m:ﬁmimwmnﬁamﬁﬂuvﬁtmuﬁ'ﬁﬁqmaqgamqﬁﬁﬁmamé’nﬂ%”wﬁu%‘a

o oga A &
NINBFUD UL

idnsiiananisiin

namm"u;i"’ﬂumn’%'u W3 IRUNINIMINSTUUEE R RARNN I T TN CEEGRllch petY
Tﬂnﬁunu'lumiﬁﬁﬂﬂms%uﬁ pdaslagassrumsldunuasunindnmsiunianiiaums
miﬁmfmzi"uj’luﬁﬂiﬁamﬂnuﬁuﬁtﬁaLﬁm’fu

17



nasnuilalA ALL-RD vinaasiasmusstian

FITHUA

DHARMNITI

3.4
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3.6

3.7

naswilaia ALL-RD Waznadaimusgdan
nanamgiTznausun i (da)

Fuil 31 qanas 2567

msa’fﬂﬂs:mﬂiﬂ:lmsua‘:mﬁ"ﬂz‘J.ﬂ61"1ﬁuw%’wsfvmmsﬁuua:m’iﬁumamﬂ?u
Funindmamaduiadsanduiunsndmamsiiun usae LY srsurwin landa
PMANUUITIAYAMNENAIVBITUNTH fnamaGudisyadn s T@umilﬂéwuﬂmqn%
apsyadydrranazitiluuilanaymiaiade
witRunensEuimuasadszianiuwnitiumanisGui AYAfNAERRIRIETIAMUAR
e

Ty aeyiuinInIdn
o o o a 4 4 oA v d o o
namuiinanEyragiuinnaiwiasundisyadiginmy o i
= o = u - o X S
dyuariayasimendidioyadigiss o fuAwauszazna s matyddmiing
A oA o X Py o o o a
wasuulaswasysdgansalumendiiuegivdnamuldimualddygnayivinianiste
87 G A a Adygy o & A ' & o Aa s A
asnawasesilanldfasiuanuismiold sauns snwaepamamsniinadamuanuie
o v as o ¢ - A A a Ay o A
namuimualidygnayiusninstudunindueiasdanldfosiua i

madaialnamaidseine
o a ' v s a v as A o A a
namsiduSuandrlsznalaiuintidwdvumlasldaanuanfon o Funifia
A o ¢ Xa d a . o A

13 masUasdrawninduaznifunidwiwanedrslsanaldaasuanidfowyay Reuters
o A da & Aoy a X P ve & wd A o qe, A
inlawSananuiinduuasndsldifadwnnmandad ldiuinduwnaldauniadlisoulu
Diaguin

a o a A 4 o
TemIpIiaiuyananiaiansfitisadasin
A A A 4 ¥ o A A a | . v
yasandefisnafifindaaiununamu wanefs yaraniafiomanamuludwldideas
& v N TR R T o o
nemm Avudsanss 10 sasdamldifavivuanfiinfeaniedli-inlasnmeasmiamesauniarhy
a A do A 2 o Ao o a
133 Salsznaudanyanafisufaranlumedamanamuniafinindmuanlanaviadaduls
A 1 o od v & X & . - Aoy aa 0 ~
welnamuursydaguszmdina |y nelimafgrumaniaymndsbivsidameasheuins
a A 4 v e a a Aa o
wenanit yaransefanisiiisadasiudianesiuds yaaausefisnisidémnaniugu
naanu wisagnslddwaniuguuesnammu wisdanswaathailluaszidgaasmnamu wia
agmuldninaadadurszidnguenamu
—
WTlsuRNgs
A R sl
lunsdifinnaniasidamihoamusainasmulasasnigfamiasmu sz ligfianis
a O - | o ¥ u A WA A 9 v ' Ay A v
wannulaimufisadu namudasiufindyfuiveugaialdffonisamuddmluduning
& a
gnivasnamurinflouin litfienisamuinazasunia@nasulunamu o nala
o o ' & o
tyfSuaugataduduniasilazay
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nasuitlaia ALL-RD duanadasmuizdas
wanamqilsznansunsin (da)
T 31 ganan 2567

38  Funiwdgnidamhoaimu
- o o B o ”
nasnudwrmiunidgnidaniaoamu o uiud laansmsyad@unindgnidan
o i o i & W
Hruumhoamuidmihousmue o il

5 an o adde o
39 mildganfilauszilszanmmamadndfadny
Tumsdarsunadulfidvld e foamaind desimssuiudasliaasiiia
4 A T R T N
uaznslszanmmsmasdszmsiiiinansznudesimaniduiiiisadasiunuauning wiliu
E O RO % A o A v ¢ Aa 4 a & 4 da X o
el dnlfdsazmadamsdayaifsanuiuninduaznitfuiianaietun Suafifiaduade
: o A v
anauanaaldandmanidszanansld

3.10 a@duld

aansrnaiygautlnfsdadszaaaiegint @ivd 52) Tasdsznnaluszfian
gmnmtﬁai’uﬁ 22 wmnnaw 2562 IR URIUATA 20 Famau 2562 ludwly Tualit
nasmudanfon Hiulddmiviinldfadszduauanan 40 @) (n) whadszanasignad
Lﬁm‘fm"mmsm'qwaaﬂamusmé"u'lﬁuri aanifisusias aanifladusdn @mmﬂuﬁuﬁ
aaniifpaaEuuaznadrznianldosutumnadmihe s Tuntaammsuaasdnluni
ﬁu%ﬁ'ﬂn?aﬁﬁaﬁudmﬁﬁqﬂﬂavﬁaﬁﬁqﬂﬂaﬁ'mﬂuﬁaantm:ﬁmﬂmﬂ%mn'luﬂméi’mhﬁm
Tdnaw lasidumilusanasas 15 vasnelanawinneinelag

o

P & a
4. BYRNINUNIITIVIULIURIN Y

X a ' o &
nasnulddamoiusimuluszninedagldas
1
2567 2566
X o
TOLIUAIN T 290,713,400.38 422,332,998.83
mu@um‘qu 831,211,000.70 205,806,499.64
5. 1uaimu
= o d
I.\!‘HENY!% W IWN 31 Qﬂ’mﬂ 2567 ey 2566 lhtﬂmjﬁ’".]
1n
2567 2566
TN yamgizysy NNk yashydnsm

WL

- nasnusLlEng (neanunan) 1,436,981,261.42  1,555462,969.62  1,873,423,536.26  1,973,827,003.45
TIFURINY 1,436,981,261.42  1,556462,969.62 187342353626  1,973,827,003.45

s
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nasnwiilaia ALL-RD Famnadasuanadas
nangsalsznauunstn (da)

Fui 31 AaNAx 2567

6. dayavasnasnunan (Master Fund)
nasnuiilain ALL-RD ¥iumsgasmuangtas vlﬂ"Lﬁannmu'lum{lmamwﬂaanamuﬁa"n
aA’ =3 o &
Fanaanu LO Funds - All Roads, Syst. NAV Hdg, (USD), | Class A @aiflunasmudansuazasulu

. A v de o oo X
ddlszing ATBYRVAINAINURAINNEATY A%

A o
TANDINURAN : LO Funds - All Roads, Syst. NAV Hdg, (USD), | Class A
Uszinnnains § NBIUHEY
aanzion : lwlseneanimundsn
EURISHN : AaaRIsEWIgY (USD)
wloamsdeduilues - ldnnsseduduns
13 WVIaMY : Lombard Odier Funds (Europe) S.A.
a o o o Ay e &
wlonenisaanm : neanudulounsfazamulwiusias ansminlidanesnds

& | o & & d a ¥ 9
NAIUVUAINURZRLAD UazaNgITnilszazgunsanniasidsenn
Tagmaiguaziany fufudasanin anmmu Suananadg
a § A a
uwazmia Ansauazanmuiiuridusaneglugdenaiuasas
nguilszing OECD Lm:/u%‘ana;uﬂs:mﬁﬂmmﬁﬂlmj (Emerging
Aaw w oA oa v v
markets) lasaansyuluanansddduduanuiidotialdnndien
a dao o iood a9 oA v
Mufsemnasifsuauanaingaiiadnhimusoamule (Non-
investment grade)
Guasuzaanaaulunasmundn

Toun o Tufl 31 aaau 2567

| A
ahmwﬁnm‘iuamu‘lnnamwﬁ'ﬂ 2,590,861.0960 Wikt

ﬁamﬁuamﬂwﬂmmqu (39w 42,590,711.50 QaRRISEWITY
yadnRunindgnidaniasvasmibinaamu 17.7886  AaaaIANITY
gaﬁmﬁunmu'lwﬂmamﬁu (asgdnITw) 46,087,791.69 aaamIanigy

é’mwdmﬂjaqgnﬂ'ﬂmﬁmmmmminuammiagaﬂ’ﬂ

ﬁun{wﬁqnﬁwamamuﬁmﬂu 96.21 %
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7. W

nasnuillaia ALL-RD damnsfasmuatas

- '
wmnmqﬂ‘izﬂamumiwu (ma)

St 31 QAN 2567

o o A
vaya W AUN 31 aaay 2566

Fuauniag L?mmu'lun DINUMED

3,464,360.0880 #iae
yadiuasnuluniaoaimm (Mamm) 56,147,700.89 ABARISAWIFY
A o € a 1 1 I3 s
yashFunswdgnidaniizvamiasaimu 15.8617 ABAANTENITY
yas L‘iuamu'lumhumvgu (yasyanITw) 54,950,640.41 @aamIanigy
5’m’1d1ma\1gamqﬁﬁﬁwammuamuﬁagam
Funindgniuasnamudan 10272 %
NTWIAT
2 . a o
namuﬁtmmnﬁmmi o Tufl 31 qAIAY 2567 uaz 2566 A9l
2567 2566
somaanuile Fwandn Somaanidy Franidn
Souazdail 1N Sawazdndl un
dssinnnssuasedia
SWAINANT NG e () - 20,926.68 - 20,909.58
ﬂizlﬂﬂaﬂﬂﬂ{wfj - Buum
sumsnmslnesuma e (uwims) 0.60 28,547,911.57 0.15 42,389,307.36
dszinnaauniwg - Buameeilszme
JP Morgan Chase Bank
304,999.96 AaaNIANIgY 0.00 10,293,748.65
4,999.95 AaAIEWITY 0.00 179,598.20
T 38,862,586.90 42,589,815.14

8. ﬁ’]ﬁiiuLﬁﬂ&m’ﬁ’;ﬂﬂ’ﬁﬂﬂdn% ﬁﬁﬁiﬁulﬁﬂu&'@lmwﬁﬂiﬂﬂ'ﬁﬁ uazATTTTNL AW Uﬂtlﬂﬂ%ﬂﬁ’]ﬂﬁﬂn%

ansrsuiflondamsfaludaniosaz 0.7490 dadl (amByaduiu) sasysdfunindgnives
namu

dsrsnftisugauanadszlonidaludaniases 00187 dad (:runnyaduia) vasyad
FuniwdanFuaanasmu

snmsuilenwsnadeuwnionmudaludaniooaz 00428 dall (maumByadiia) saead
Funindanvasnamu

anmrsuilsaduduzdnamminlasldyadfunsndaivanamulmsasiudupulumaduan
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nasnuiilaia ALL-RD #aiznadasmusiadas
nangwmalsznausun1It (da)

Sudl 31 AAAN 2567

9. dnlgelumsduiiulasims
anldsnelumadninlasams Iiud aldsnefifedulasassan aswilala ALL-RD ¥y
gamunedes 1w daenzidounamu fnsarimidadaom aldsefifsdasiumsuslalasms
JanInamu anllswdionny drdamenuasagianion anaaaudnldiinedneg aafifadwese
Lm:ﬂ”ﬂﬁhmﬂuﬁﬂfﬂ'wnmaanamuﬂﬁﬁmwﬂﬁwmu

10. fils (anw) szananmIEuinnm
o TS o -4 o A Y
s (anw) szruminmssiiwnuimiudaugaiin 31 qaiau 2567 uaz 2566 aznaudan

1
2567 2566
s (m10aN1) gaNanMImL i waul (129,225,641.91)  (143,226,490.27)
Manugns (13,980,544.61)  (14,587,872.62)
'ls (anw) qn%ﬁlﬁﬂ%ﬂmnﬁuamu 48,574,141.32 (7,560,542.61)
f'lagn gl Lﬁﬂ%ummﬁmmu 161,024,869.01 105,670,626.05
"uwnquﬁﬁtﬁmwﬁmmnagbw”uf (82,213,690.00) (4,005,550.00)
ﬁq'lsqn%ﬁ L‘Tq‘lzjmﬁm‘fumnﬁnunyq aywuT 156,002,473.70 31,399,540.96
mﬂnuqﬂ%mnﬁ‘mﬁmeﬂﬁum‘iuﬂﬂ@iwﬂi:mﬁ (124,647,683.71) (96,905,974.40)
mEFwled (29,156.55) (9,379.02)
ils (1anw) araunNIELAnnulaed 15,504,767.25 (129,225,641.91)

A v oa PR | o
11. Meapstenufiamsiifeadasi
' - a ' o do o w PR a A A awva o
Tuszndnd) nasmuiinensgafesznivdunsdyduuidndanisuazianisan Sefifdadn
v o oA v W ol 5 e a - o A
uwnzmIansmmadeaiuiuuiEndamataznamu momsdaydmsudaugaiin 31 qanau 2567
2 5
Uz 2566 dadealui

m
2567 2566 ulauemamnuasm

wihmanmindSanisnesn ninslne $1ia

shrsmnilsunisdanisnasyu 13,000,265.65 13,411,574.29 mummﬁﬁ‘i:q‘lmﬁﬁa‘fmu
sumsnansing dia (o)

ssssuilsawenzdon 742,872.39 772,058.22 muﬁszqhgﬁwq
-lugmzdaanvinniing

dyanfauanealszned 426,771,000.00 367,463,000.00 muﬁi:q‘luizytyﬂ

fyanueduandalsang 132,212,680.00 16,120,590.00 muﬁizq’l.uai’zyryn

dyndeiiuannlsanssimih 131,847,300.00 16,106,770.00 muﬁinﬂuiryrm

fyanueduandialsanadimih  417,286,780.00 358,039,020.00 mnﬁi:q'lua"zy:yﬁ
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DHARMNITI
nasywiilaia ALL-RD Waanafaeuwnades
nangwmalsznansunsin (da)
uit 31 AANAY 2567

o d A o @ oA A 4 A 4
™% IuN 31 qmnu 2567 uav 2566 namuﬁnaﬂﬂamﬁanﬁms:mﬂmﬂnmmswLnuwaonumu

1M
2567 2566
FANINANTING d10a ()
Burhntwiang 20,926.68 20,909.58
dyaasuesdlssinasmi 355,442,380.00 335,045,350.00
ei"tyryq%aL‘a‘uﬂﬁvﬁqﬂi:mﬁdnuﬁﬂ 5 12,755,600.00
szssuilanwenzdonddng 50,969.69 72,805.57
vighnanningianisnasmu ninslne dia
shprsufisunsiansnamudisang 1,049,469.22 1,274,097.75

12, dygnauisinamsBumayadigfsry

o o a % o & a '

Fygauuinmadn dsznaudas fygrdamnsduanedisszme (Curency contract) Uz
o W ; g . 5 w o
AnFamneiuadlszinasamsi (Forward contract) lasfiswaniiuemudnynuazyadngdnsm

o &
aodalili
2567
yadyfnsy (Un)
g
o o s e &=
IWIMAATY QN Funsnd BRI
"rynp%mnu@umwhaﬂszmﬁa‘mdﬁ 48,800,000.00 apamSanigy  1,171,659,516.61 461,178,739.75
"tynp%amuﬁuﬂﬁm‘wﬂszmﬂ 6,800,000.00 ABANISEWIFY - 229,500,000.00
2566
yaeyAsIIn (1n)
1
Fwauausan Funing witdn
ﬁ?yig’léﬂmﬂﬁuﬂﬂﬁﬁaﬂizmﬁd’mﬂfﬁ 52,800,000.00 AaAATEWIFY 38,886,689.70  1,835,392,088.36

Vo o & a ' @ & a ' ' o
ﬂamu"l,wmammwamuNumﬁmqﬂs:mmm:amunJ_,wa"mEJmewmoﬂi:mﬁmwmswa

CAC]
o

o el A a ' o 4
ﬂaanummmmmnamwmeﬂﬂuwuamumnu’lumaﬂszmﬂ HoAAINED Db T0A 31 a8y 2567
Ao X
Uae 2566 UAI

2567 2566
FuFY N 14 20 : aiy
yasdansduandmedmh 48,800,000.00 52,400,000.00 : ABRAIIENIFY
FHLIRIATURIAUA 4-312 8-279 :
yasnedmih 1,674,280,950.00  1,743,559,310.00 : 1M
yasydnTsy 1632,833,256.36  1,859,920,634.06 : 1N
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DHARMNITI

nasnwillaia ALL-RD samnsfaimusisdan
wnzmalsznansun i (da)
Tui 31 ganan 2567

2567 2566
TN - 1 ey
a‘\llamﬁ“tyty'léaL‘u’umﬂm‘ﬂaﬂszmﬂa‘amﬁﬂ - 400,000.00 : AaAmTANITY
FLULINATUAUA s 8 2%
Qam%aa"nmﬁﬁ = 12,755,600.00 : 1N
yadneizssy - 14,358,144.00 : 17N
sy 2 5 ;e
gama"zytméaﬁumwhoﬂs:mﬂ 6,800,000.00 - : aeaMsansyy
FHLINNIUTINUA 4 - i
gaﬂ"]%a 229,704,000.00 - D UM
yaeg@ns 229,500,000.00 - 11U
18 ﬁﬁwmyamuﬁaanﬁiwﬂm
2567 2566
rHaszauyafin shagasmungy sllassruyacn siladasmungy
Alers (REFUYRAT) Alei (FEUYRe)
W w el 163,474,999.7047 - 209,350,673.7334 =
ﬁms“w:qu‘ﬁ (1) 1,616,711,233.98 = 1,921,523,659.14 -
gadwﬁuﬂ%‘wﬁqﬂﬁdanmu (um)y 9.8896 - 9.1784 -

Tagtiunamudmautisrfiavamisosmuiu 2 oiia ldun TiaRzAUYaAI : K-ALLRD-UIA(A)
uazriagaanungaRlaw (Reauyadin) : K-ALLRD-UI-C(A)

U 31 A81AY 2567 WAz 2566 WA uTRaRmuguRilaw (Fauyad) : K-ALLRD-UI-
c(A) delammamemiinmu

o

o & a o g . 24 ) ve &
maAnd @aad) lufunindgniluszwindusnaudszinndfamisnmuldasi

n
2567 2566
ThaFzANYad1 (K-ALLRD-UI-A(A)) (304,812,425.16)  234,496,066.22
TRAHINUNFUALAY (FzauYadn) (K-ALLRD-UI-C(A)) = =
REEY (304,812,425.16)  234,496,066.22
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nasnwillaia ALL-RD Fumnadasnuatas
wanEImalsznausumMIt (da)
i 31 @AnAx 2567

o o A a a
14. ﬂ"liiﬂ(ﬂl.“ﬂ‘llﬂ%llﬂﬂ'lﬁi]_l LavaddanidniIlan

14.1

miﬂizmmy‘ndﬂqﬁﬁﬁu
. a a P e a v ¢ A A . A
yadgazyan waeis nafeldiumnnnsneiunindniaiunaifiazdoiie
Fo 0 g o da X X
TouniFuliaulasmonsaindnduwnsnsifeduluaniwin@szndugdouszdue
, il ¥ 4 . i
(3amaan) m Fundayadn nesulinanauedansluemaidaninadeslunisiayad
a a o Aa A A wa o A A o o Y v
yarrsvasfuninduasnitiudiuunl franunaiginnmdasimualidesiayadide

ey

> Ady A da ' o [N oo A KXo dao
UNANLADITY UﬂL’J%l%ﬂ?m'ﬂvl&l&Iﬂﬂ’]ﬂ“{luﬂﬂ’!ﬂﬂﬂﬂ\lﬁ"millﬂ‘l«k'niwUﬁiﬂﬂ%ﬁ%‘i’maﬂﬂm:

U 3
A o

49 ¥ o . 58 i
weoanunialisansammanauadaneluanaifigninadasld nasmuaziszanmyadi
a a a A [ ' o
yarrsulanldinafiansdsznduyadrfimanzaudvudazaaiunisal wazswanowlidayad
o v A v w oA v ¢ oA Xa 4 o y &g oo P
munsadoina lanifgtasiuiunindvionifuiazfayadgarsaiuliniga
1l & A a da ' ' a o a
armedelugaefaiadssiionimaiuiiiayadidnyadigdssanduunainains
] ' o o &
tszanmyasanuiandnvasszaudayamanauaaslani
[ & v o Aa . o v A v & A
waufn 1 nenauadane (ludadsvly) luanefifiznnadesdminGuninduso
- w
nikFwoeNaLAINY
o A o A - & ] i o A A o v
swaufi 2 deysdunenmilennmaiauedensdimnegluszdud 1 Asansndanald
' ' o
Tasasa (ldur Tayanarnma) wialanday (ldud Fayafidwamananmen
g S s .
aa19) FSURBNINIRURTan AU
o A %) & v oA W g A Aa 4 WM vy A [y A o v
swoun 3 FayadniRunindnionifuialilddBinndaysisunsodunaldan
rsp .
ama (Toyafilisansadunald)

1n
i Fufl 31 qaaw 2567
5Tl 1 AU 2 32aufl 3 Rt
Auniwimansiiu
wiheasmn = 1,555,462,969.62 & 1,555,462,969.62
ETLTRIT T - 42,044,953.39 - 42,044,953.39
witaumensdu
dynneyiug = 801,259.75 3 801,259.75
nn
™ Fufl 31 ARAN 2566
szaufi 1 w2 3200 3 bRt
Auwnswimemsiiu
kBN = 1,973,827,003.45 2 1,973,827,003.45
Fynaynus = 2,398,598.30 - 2,398,598.30
wiltauman1aiu
Fynnaynus - 117,157,378.36 - 117,157,378.36
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14.2

14.3

nasnuilaia ALL-RD ¥aznsiaimunaday
nanawgilsznausunsiin (da)

Fuil 31 qanan 2567

A v a &
ANULREIANUAAIINDNLLEY
P v 1% A a A ) ' a v e Aa a
anuFsidndaTaanidsfdaanuiFssiyadivasdunindussniiuninisines
A A A % &
wassudaslhiftasnnmauassulssdaneanidsluama
. ) 4 o @ & o v a v ¢
mmﬂa"l,lluvl,ma;ﬂmmmmmuammamuwamaa-qumﬂs:naumu FUNIWguas
Xa a A 5 o &
wHEUNWMITUIBINaIUMNYRfLAsTTILasTILINalsziAnaneanidy

n
UﬂﬂﬂdmsmlmLﬂ%ﬂiﬁﬂ‘ﬂ’]dﬂ’ﬁﬁ%ﬁ‘ﬂ‘ﬁ ™ i’uﬁ 31 anu 2567
feameeniioUiy feameanidly  lifisaneenids REH
’ﬁlﬂﬂﬂﬂ'luﬂuﬂﬁﬂﬂ'm ﬂxlﬁ
funsiduazpitaumemaidu
Guasmu - . 1,655,462,969.62  1,555,462,969.62
Ewehnswians 28,547,911.57 - 10,314,675.33 38,862,586.90
gnm{mnﬁiyrgﬁm}wvuf - - 42,044,953.39 42,044,953.39
gnni‘fmnmamﬂ'ﬂ - - 62,325.44 62,325.44
Lﬂ"ﬂﬂi’o’lnﬁmryﬂagw"uﬁ - - 801,259.75 801,259.75
Lﬁwﬁmnmﬁ"u-%aﬁunmuamu - - 17,657,657.06 17,657,657.06
flfieeing - - 1,230,675.63 1,230,675.63
1
uaﬂmmﬁwmm%‘mﬁamemﬂ?uw% ™ 'S’uﬁ 31 qmnu 2566
foameanidesy  fsaneends  Wifsaneenidy T
Tuasnusanama faaft
Funsnduaznitaumomsiin
Guaam - - 1,973,827,003.45  1,973,827,003.45
Gurhnsuins 42,389,307.36 - 200,507.78 42,589,815.14
gnwi‘fmnﬁ:ymaw“u{ - - 2,398,508.30 2,398,598.30
gnui’fmnmsmm?mamu - - 28,736,000.00 28,736,000.00
gnuilonnaeniy . s 19,583.60 19,583.60
tiwﬁmna*rgrywwﬁu% - - 117,157,378.36 117,157,378.36
vhwilonmiiudafumhoaimm - - 7,356,199.41 7,356,199.41
slganesedny - - 1,498,755.76 1,498,755.76
ANIEITIATAN

- A 2| a A o i P o A
namuumwtammwm@mnmmgmyryﬂummmﬂgummums:vdnwum:qvﬁ‘lu
4 . g X x = " 1
insesilamimsidn itasnnnamuiignuininasnidann@useuuaziudhnsmms athals
fany Aunsweniomsiuainaazasuinnaluszazianduam naw;u%a"lajmﬂ'iwz'lﬁﬁ'u

a s &
ANVLFIRILINANIINUA W

O\
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nasnwillaia ALL-RD Waanadasnunatas
nanzwmailsznausunTin (da)

i1 31 aanAx 2567

A o @ P
14.4  anuULFENGIRAAIILANILRE®
A o sl de o o d A v A a
naq"quﬁfmuLammnaﬂmmmﬂawﬂmﬂm_,au,mmmamuL\maw‘m'luﬂﬁmsmmmm
' A | 1Y = a ' . v a A
Tusnetlsema Samafousdawasdanuandfowisandssnadinaiifamsuaswlas

- s ' ' a o Ha A
ﬂagamvm FIINWANINY ANTVNBHIUADIT le@ﬁ'u?a%mmmaammw HuazniFun1Im i

o d a a A - . o &
o IWN 31 Vlﬂ’lﬂu 2567 une 2566 ﬂﬂin%ﬁﬁwﬂiwfj'(I’Nﬂ’ﬁNuﬂlﬂ%b}%ﬂﬂﬂ’]dﬂ?zmﬁ M

AORATANITY
2567 2566
BuaIM (Yasgdzasm) 46,087,791.69 54,950,640.41
Huehnowans 304,999.96 4,999.95
gnﬁﬁmnmﬁn BIIURIH - 800,000.00

o

Yo o e & o .J o = a,
ﬂﬂleuvlﬂﬂW tu_,mu'lagwumw ﬂﬂﬂﬂﬂ%ﬂ’ﬂuLﬁﬂ\ﬁ]’lﬂﬂﬂi"lLLﬂﬂlﬂﬂU%‘ﬂﬂdH%ﬂdnu
(ﬂ'ﬁ&l'\ﬂl‘ﬂﬁ! 12)

145 aaEsIdIuasA
naw‘mﬁﬂ’nuLﬁ'nm"mﬂmﬂLﬁaamnﬁL‘Sumnu’lumifmamwaanammmwmih:mﬂ
‘(ﬁﬂiﬂﬂﬂﬂi’lﬁ’ﬁ“ﬂd"q% ATIENTU R uazwianamuvanlsznnuilnasdoel Faanouun
maaﬁuamuﬁmdwﬁruag:ﬁ’um'mu”ummaamd:mmgﬁa nsiilad saunIniaanaldn
UazaRIAY FegnmmsaiasnanaanafinansznunIgInuInnI aduaLd anan IR
yasvSEnfieananans ﬁ"’\n{i‘hagﬁ’uUi:LﬂmJaaqiﬁa‘naagi.'aanﬂﬂmi’hﬁmwﬁ’uw"uﬁﬁ'u

o @ o o 0 % s X a4 v
ANUNUNIUDY 'r]\'lﬂ'ﬂﬁﬂ&l"muﬂﬂlﬁﬂﬂﬂi]%ﬂT@‘fI'ﬂV’li’lﬂ'ﬂlﬂdﬂﬂﬂ"lﬂwu’ﬂuﬂiﬂﬂﬂﬂd‘lﬂ

a El
14.6  MIUIRIIANULREN
- 4 4 a X o a 4
namummsmwmmnmmnmmmnmiamﬂﬂumnumﬂumumsusmsmm LREN

E a a a A
L% nﬁnsxmuﬂs:mmmamu LLﬂ:ﬂ’]i’Jlﬂi’]zﬁjﬁuﬁﬂlﬂdﬂ'ﬂﬂ’ﬁﬂﬂxﬂ\iﬂ,u

15. nseRAIUNTIEY

el o

a Aﬁ’luu 0nf 2 A v o | o
JUNIN Wb mumsmj,um‘lv\aan‘[mugummwammmﬂmﬂlamm"quma’awn 18 TUNAN 2567
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nasnuidlata ALL-RD vhamedasmusatias
doya o Fuit 31 ARAN 2567

Teazifuanisamu msfintuuazmsismasynwy

@ NwazidvamIamu YAAIMNTIAAEIN % NAV
wannswdudenswdiuludszina 38,924,912.34 2.41
Wusn 38,924,912.34 2.41
wannindudenindfusiussing 1,555,462,969.62 96.21
l/f&‘l”ﬂﬂvnlﬂﬂlllﬂ{n
uﬁ’mam’u 1,555,462,969.62 96.21
fandompsaenii 41243,693.64 255
Foyanidwdsiusnsuaniuisu 41,243,693.64 255
Runswiviaviiauau (18,920,341.62) (1.17)
yaAmiwidugnd 1,616,711,233.98 um

nsEUnULIBUMIRINUTDINDINY (PTR) : 16.76%
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nawuillaia ALL-RD ¥azugasusedan

daya o Juil 31 nanAw 2567
@ NerusTuduamulunasasuimil Sushn Wiaanasioiitegu

NENVDINTINT YAAIAINTIAIARIA %NAV
(n) anasmasgineuazanamsmaszsidssme 0.00 0.00
() miwmiﬁﬁmmiﬁﬁngwuwLaww:ﬁ?ﬂﬁu“ﬁu s ls PG TR Lflu»jaan vjﬁluéw vﬁusaq 38,924,912.34 2.41

vanta gadnuay vidadeuasiu

ol

-

() mﬁmiﬁﬁﬁuﬁumwmL‘faﬁaag‘luﬁuﬁuﬁmmmamdﬁ (investment grade) 0.00 0.00
() anansfifsuFuaNai L'ﬁaﬁaag"lua"uﬁmfﬁm‘wa"uﬁuﬁmmmmw‘ulﬁ (investment grade) %39 0.00 0.00
anaafildldsunsdasusuanniidofio
@ anansifnuanTAlinsumalszAnuznssnMsmAuaaanui m.87/2558 0.00 0.00
@ uazifuauarsuiuaranindeiazasanarswin Budin wisanmsimilimuiinasmuanmuniailiidused
Busy Uy , ,
. . . e e ya YAAIMN
Uszian BN Auasuimue aAnuiniaiia  AnNULEBh v
>~ . G . whin alinlanlo)
PDIATIENT  VBINBDN/AIUTEAU
1. Sudnswans Ve swAsnansing N/A AA+(tha) 20,926.68
2. Buinsunns UNA. NPT NEBUTA N/A AA+(tha) 38,903,985.66

@ snsuSuamudugeroyasminddusnisasnsemuiivisninnsaaliluununsamudwindunsans s () vitiy 0.00%

29



nasnuilalA ALL-RD vinaasiasmusstian

a & : >,
@ Ay Lauﬂmsovgu‘[uﬁ'mquamu'Nmm

nawuilaia ALL-RD Wamnedasuanstiay
doyn o Fuit 31 aanan 2567

" e aanindiada o .
sTLana N AN " AngusTavA
2896p0N
2894BAN

o dy  a o o

anfidedeiudanuaniuisu

sy wesiisa Bank of Ayudhya Pcl. AAA Hoviuanude
fpwesiise Kiatnakin Phatra Bank Plc. A Hovifuanuidee
Ny wesiisa Siam Commercial Bank Pcl. AA+(tha) Hovifuanuides
dyaediise Bank of Ayudhya Pcl. AAA Hoefuanuidee
dyamesiise Siam Commercial Bank Pcl. AA+(tha) Hoefuanuidee
dyamesiisa Siam Commercial Bank Pcl. AA+(tha) Hoefuanuidee
fyympsiiia Kasikorn Bank Pcl. AA+(tha)  Dlavifumnandee
wyawesiisn Siam Commercial Bank Pcl. AA+(tha) foviuaandes
wyawesiisn Kasikorn Bank Pcl. AA+(tha) foviuaandes
wyawesiisn Kasikorn Bank Pcl. AA+(tha) foviuamandes
Fymesiisa Kasikorn Bank Pcl. AA+(tha) Haeiurnudse
Sy wasiiia Siam Commercial Bank Pcl. AA+(tha) Hoefuamnudsg
Ny wasiiia Kiatnakin Phatra Bank Plc. A Hosfuanuidee
Sy wasiiia Siam Commercial Bank Pcl. AA+(tha) Hoeiuanuides

NAAINH % NAV Suasy fls/ananu
31A1AR1A Muua (net gain/loss)
(244,12000)  -0.02% 4 W.u. 2567 (244,120.00)
508153387  031% 2 5.0. 2567 5,081,533.87
4,024,70968  0.25% 2 5.0. 2567 4,024,709.68
488517769  030% 3 n.w. 2568 4,885,177.69
547,769.23  0.03% 3 n.W. 2568 547,769.23
19823077  0.01% 3 n.w. 2568 198,230.77
414517846  0.26% 3 il.n. 2568 4,145,178.46
9552,067.69  059% 3 il.a. 2568 9,552,067.69
159320654  0.10% 7 W.n. 2568 1,593,206.54
823127044  051% 7 W.A. 2568 8,231,270.44
120430148  0.07% 7 W.n. 2568 1,204,301.48
2506,877.75  0.16% 7 W.A. 2568 2,506,877.75
(395073.08)  -0.02% 8 n.y. 2568 (395,073.08)
7462978  0.00% 8 n.b. 2568 74,629.78
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USHN ANT 1naed (Uszinalng) 91ia

SusuaNiTatessazeIsmILYssInalne

AAA (tha)

‘AAA’ LEANTNTE mum’muﬁLmaﬂamuammaoaumum’mmLﬁaﬂamﬂ‘luﬂiymﬁ\lm
‘ﬁ\‘imwu(ﬂmﬂWﬂ‘fﬁTﬂﬂaumumwu’lL%aﬂau%uaﬂwnuauﬂummmL’ﬁanawumﬂmﬁm “Uipe)
me” LNaLﬂiEJ‘l_lL‘V]EJ‘Uﬂ‘LIWaﬂﬂﬁi’lﬂ’liﬁiami’lﬂ’ﬁauzuﬂiuLVW’TIV]EJ wazlapUnAudiazivun
I‘WLLﬂGﬁ’]ﬂ’]‘i‘i/l’]\'iﬂ’]‘iL\'iu‘VIE]E]ﬂ‘WiE]ﬂ’]ﬂ‘i”ﬂ‘lﬂﬂﬂ‘ﬁﬂm

AA (tha)
‘AA’ LLE\IGNmiymummmmana‘ﬂummnLuaL‘iJiﬂtUmEJ‘]JmJwaanmﬁmi‘mamwmiaﬂu
Ui.,Wlﬁ\lV]ElIﬂﬂiuﬂ‘uﬂ’)’mu’]Lﬁﬂﬂﬂﬂﬂdﬂiﬁ&ﬂiﬂ’]\‘lﬂ’ﬁL\‘)u"ﬂuuﬁl’]\‘l’mﬂNﬂi)ﬂmiﬂﬂ’]‘jﬁiﬂﬁlﬁﬂ’]‘j
wiAuAlFTUNITasusATNYLE Lﬁaaa‘ﬂua\‘la pvaslszinalneiisgdntion

A (tha)

‘A uansivszduanuundefetugadeIsuiiisuiugoenaamisaarsiuly
Usznalne aenslsfd mawdsuwiasesanunsaiiaamwmeiassgiasaiinansenude
AnuEnnIn Nt ssnilasnsemuimuazesnE M Sl inan st
Tsunsdasusumanindetioluysziamiigendn

BBB (tha)
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aganamuﬂﬁn LO Funds- All Roads Syst. NAV Hdg, (USD) I

Syst. NAV Hdg, (USD) I

Fact Sheet (marketing document)

Risk-Based ® Multi-Asset

FUND FACTS

31 October 2024

HIGHLIGHTS

LO Funds - All Roads is a long-only multi-asset risk-based strategy launched in January 2012. The Fund invests in

various traditional risk premia such as equities, sovereign and corporate credit (in both DMs and EMs) and commodities.

The strategy further diversifies the portfolio by building exposure to alternative risk premia to harvest market

inefficiencies in a systematic and transparent manner. The Fund seeks to generate steady performance over market

cycles, and aims to offer higher risk-adjusted returns while controlling risk. The Fund’s investment approach applies a
liquid and transparent risk-based allocation methodology. This is complemented by a separate risk

Domicile/Legal structure Luxembourg/SICAV
Legal Status ucITs
Fund inception date 19 January 2012
SFDR Classification Article 8
Currency of Fund EUR
Currency of share class USD Hedged

Registered in AT, CH, DE, ES, FI, FR, LI, LU, NL, NO, SE,
SG

Fund manager A. Storno (CFA), S.K. Wong,

A. Forclaz (Ph.D.)

Net assets (all classes) USD 2.36 bn
Liquidity (sub./red.) daily, 15:00
Min. investment CHF 1'000'000 or eq
Entry/Exit fees 0.00% / 0.00%
Management fee 0.50%
Distribution fee 0.00%
FROC 0.16%
0ngoing charge (30 September 2024) 0.67%
TER max (31 March 2024) 0.66%

RISK AND REWARD PROFILE
sfafs]ef7]
High
“This summary rsk indicator (SR)is a guide to the level of isk of this product
compared to other products. Where there are less than 5 years worth of data,
missing returns are simulated using an appropriate benchmark. The SRI may
change over time and should not be used as an indicator of future risk or

returns. Even the lowest risk classification does not imply that the Sub-Fund is
risk-free or that capital is necessarlly quaranteed or protected.

Low

CODES Class A
ISIN LU1581420749
Bloomberg LOFARSU LX
Telekurs 35804541
NAV usb 17.79
FISCAL INFORMATION
UK - Reporting Status No
DE - Investment-steuergesetz (InvStG) Other Funds
BE - Asset test In scope - tax
ES - Switchable Yes
RATINGS
Morningstar Rating ) 30 0 ¢
Morningstar Category  EAA Fund EUR Flexible Allocation -
Global

budgeting approach based on dynamic drawdown management that aims to limit excessive losses

NET CUMULATIVE PERFORMANCE AND ANNUAL PERFORMANCE IN USD Dec 31, 2018 - Oct 31, 2024

-6.81%

2019 2020 2021 2022 2023 2024

— LO Funds - All Roads, Syst. NAV Hdg, (USD) 1A Annual or YTD performance (%) (Fund)

— Class launch date (02.07.2021)
Past performance does ot predict future returns. Performances are displayed net o allcosts except any entry and exit fees. Please refer to the cost section.
Performance s subject o taxation which depends on the personal stuation of each investor and may change in the future. Returns may increase or decrease as
aresult of currency fluctuations,

Cumulative Annualized
NET PERFORMANCE IN USD Fund Fund
YD 7.00% -
Y1Q 8.56%
1 month -1.43% -
3 months 0.07% -
1 year 12.15% -
3 years 9.32% 3.00%
5 years 22.32% 4.09%
10 years 57.02% 4.60%
Total return (since 15.02.2012) 77.89% 4.62%
STATISTICS 31.10.2019 - 31.10.2024 Fund Fund
Annualised volatility 4.98%  Number of positions 276
Sharpe ratio 0.29
Max. drawdown -9.12%
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MONTHLY RETURNS 2019 2020 2021 2022 2023 2024
IN % Fund Fund Fund Fund Fund Fund
January 2.4 -0.3 -0.6 -2.2 29 0.4
February 1.0 -1.2 -1.0 -0.7 -1.2 17
March 3.3 -15 0.5 0.3 15 3.2
April 12 0.7 2.0 -1.2 05 -0.9
May -2.1 0.7 1.2 -0.4 -05 0.8
June 4.1 0.8 19 -1.7 1.2 0.6
July 17 14 2.0 19 1.3 0.9
August 0.9 0.7 0.6 -2.3 -0.3 -0.4
September 0.0 -0.8 -24 -1.6 -0.5 19
October -0.5 -0.8 0.7 0.2 -0.5 -1.4
November 04 3.0 -07 2.7 21

December 1.4 19 0.8 -19 26

Year 14.4 4.6 5.2 -6.8 9.5 7.0

The following risks may be materially relevant but may not always be adequately captured by the synthetic risk indicator and may cause additional loss:

Counterparty risk: When a fund is backed by a guarantee from a third party, or where its investment exposure is obtained to a material degree through one or more contracts with a
counterparty, there could be a material risk that the counterparty to the transactions will fail to honor its contractual obligations. This may result in a financial loss to the Fund.
Risks linked to the use of and financlal Deri and other financial techniques used substantially to obtain, increase or reduce exposure to assets may be
difficult to value, may generate leverage, and may not yield the anticipated results. All of this could be detrimental to fund performance.

Model Risk: Models may be misspecified, badly implemented or may become inoperative when significant changes take place in the financial markets or in the organization. Such a
model could unduly influence portfolio management and expose to losses.

Before taking any investment decision, please read the latest version of the prospectus, the articles of incorporation, the Key Information Documents (KIDs) and the latest annual report
and semi-annual report. Please pay attention to the Appendix B "Risk Factors Annex" of the prospectus.

Incorporation of extra-financial risks into the investment decision process may result in underweighting of profitable investments from the sub-fund’s investment universe and may also
lead the management of the sub-fund to underweight investments that will continue to perform. Sustainability risks may lead to a significant deterioration in the financial profile,
profitability or reputation of an underlying investment and may therefore have a significant impact on its market price or liquidity.

The Fund has been classified as a financial product subject to Article 8 of Regulation (EU) 2019/2088 on sustainability-related disclosures in the financial sector (the “SFDR"). The Fund
promotes, among other characteristics, environmental or social characteristics, or a combination of those characteristics, provided that the companies in which the investments are made
follow good governance practices.
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PORTFOLIO BREAKDOWN (IN %)

Fixed Income - Sovereign
Fixed Income - Developed CDS  mmmmm— 20.2
Fixed Income - Emerging CDS e 12.2
Equities - Developed Markets 12,6
Equities - Emerging Markets 4.5
Inflation  —— 16.1
Commodities i 8.9
Volatility m—15.5
Non Euro Exposure of Total Portfolio 10.3

PERF. CONTRIB. 1M (IN %, GROSS OF FEES)

51.0

Fixed Income - Sovereign
Fixed Income - Developed CDS  — 0.3
Fixed Income - Emerging CDS i 0.1
Equities - Developed Markets —— () 2

0.4

Equities - Emerging Markets
-0.1 mmmm nflation
Commodities EE————— (.3
0.01 Volatility
0.01 FX
Others  — .2

04

RISK CONTRIBUTION (IN %)
Fixed Income - Sovereign n———— 12 6
Fixed Income - Developed CDS  mmmmm— 13.5
Fixed Income - Emerging CDS i 2.9
Equities - Developed Markets

3

Equities - Emerging Markets — 15.1
Inflation e 4.6
Commodities n—19.7

PERFORMANCE CONTRIBUTION - YTD (IN %, GROSS OF FEES)
Inflation

Equities - Emerging Markets

Equities - Developed Markets  mememem— 0.3
Fixed Income - Emerging CDS i 0.4
Fixed Income - Developed CDS i 0.2
FX mo.1
-0.2mm Volatility
-0.2mmm Fixed Income - Sovereign
-0.4 W Commodities
Others

23

316

24

25
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GLOSSARY

Credit Ratings: The credit ratings breakdown mentioned for convertible funds is a blend of
ratings performed internally as well as ratings provided by external sources.

Risk and Reward Profile: This summary risk indicator (SRI) is a guide to the level of risk of
this product compared to other products. Where there are less than 5 years worth of data,
missing returns are simulated using an appropriate benchmark. The SRI may change over
time and should not be used as an indicator of future risk or returns. Even the lowest risk
classification does not imply that the Sub-Fund is risk-free or that capital is necessarily
guaranteed or protected.

Total Expense Ratio (TER): The total fees involved in managing and operating a fund. The
TER included the annual management fee and other charges, for example legal, admin,
and audit costs (source: annual audited reports or semi annual non audited reports). The
Total Expense Ratio (TER) is calculated twice per year and is subject to change between
calculation dates.

Volatility: A statistical measure of the fluctuations of a security's price. It can also be used
to describe fluctuations in a particular market. High volatility is an indication of higher risk.
Shame Ratlo: A measure of risk-adjusted performance. The higher the ratio, the better
riskadjusted performance has been.

Drawdown: A draw down is usually quoted as the percentage between the peak and
trough of an investment during a specific period. It can help to compare an investment's
possible reward to its risk.

Correlatlon: Correlation is a measure of how securities or asset classes move in relation to
each other. Highly correlated investments tend to move up and down together while
investments with low correlation tend to perform in different ways in different market
conditions, providing investors with diversification benefits. Correlation is measured
between 1 (perfect correlation) and -1 (perfect opposite correlation). A correlation

DISCLAIMER

This document is a Marketing Communication relating to Lombard Odier Funds and its
Sub-Fund ("LO Funds - All Roads") (altogether referred to as the "Fund"). This document
is intended only for Professional Investors in the EU/EEA countries where the Fund is
registered for distribution, within the meaning of the Markets in Financial Instruments
Directive 2014/65/EU (MiFID) and is not intended for retail investors, nor for U.S. Persons
as defined under Regulation S of the United States Securities Act of 1933, as amended.

This document is issued by Lombard Odler Funds (Europe) S.A (hereinafter the
"Management Company"). The Management Company is authorised and regulated by the
Commission de Surveillance du Secteur (the “CSSF”) within the meaning of EU Directive
2009/65/EC and has its registered office at 291, Route d'Arlon, L-1150 Luxembourg. The
Management Company is clustered within the Lombard Odier Investment Management
Division ("LOIM") of Lombard Odier Group. LOIM is a trade name. The LOIM entities
support in the preparation of this document and LOIM is a trade name. The Fund is
authorized and regulated by the CSSF as a UCITS within the meaning of EU Directive
2009/65/EC, as amended.n

This document Is the property of LOIM, Is provided for Informatlon purposes only and Is
addressed for the recipient exclusively for its personal use. It may not be reproduced (in
whole or in part), transmitted, modified, or used for any other purpose without the prior
written permission of LOIM. It is not intended for distribution, publication, or used for any
other purpose without the prior written permission of LOIM.

The contents of this document has not been reviewed by any regulatory authority in any
jurisdictions and does not constitute an offer or a recommendation to subscribe for any
securities or other financial instruments or products described herein.

It contains opinions of LOIM, as at the date of issue. These opinions and information
contained herein in this document does not take into account all the specific
circumstances of the addressee. Therefore, no representation is made that the investment
strategies presented in this document are suitable or appropriate to the individual
circumstances of any investors. Tax treatment depends on the individual circumstance of
the investor and may be subject to change in the future. LOIM does not provide tax advice.
Consequently, you must verify the above and all information provided in this document
with the legal documents issued for the Fund or otherwise review it with your external tax
advisors

The information and analysis contained herein are based on sources believed to be
reliable. While LOIM uses its best efforts to ensure that the content is created in good
faith, with greatest care and with accuracy, it does not guarantee the timeliness, validity,
reliability or completeness of the information contained in this document, neither does it
warrant that the information is free from errors and omission not does it accept any liability
for any loss or damage resulting from its use. All information and opinions as well as the
prices indicated may change without notice. Particular contents of third parties are marked
as such. LOIM assumes no liability for any indirect, incidental or consequential damages
that are caused by or in connection with the use of such content.

The Source of the data has been mentioned wherever it was available. Unless otherwise
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coefficient of O suggests there is no correlation.

Tracking Error: A measure of how closely an investment portfolio follows the index against
which it is benchmarked.

Bond Floor: The lowest value that convertible bonds can fall to, given the present value of
the remaining future cash flows and principal repayment. The bond floor is the value at
which the convertible option becomes worthless because the underlying stock price has
fallen substantially below the conversion value.

Delta: The ratio comparing the change in the price of the underlying asset to the
corresponding change in the price of a derivative.

Premlum: If a fixed-income security (bond) is purchased at a premium, existing interest
rates are lower than the coupon rate. Investors pay a premium for an investment that will
return an amount greater than existing interest rates.

Yield to Maturity: The rate of return anticipated on a bond if it is held until the maturity
date.

Coupon: The interest rate stated on a bond when it's issued.

Modlfied Duration: This formula is used to determine the effect that a 100-basis-point
(1%) change in interest rates will have on the price of a bond.

Average Duration: The average modified duration of the portfolio expressed in years.
Expected Lass: Annual average expected loss to the portfolio expressed in percent.
Attachment Point: The modelled probability of a negative portfolio return in any given year.
FROC (Fixed Rate of Operatlonal Costs): It cover the Operational Costs directly incurred by
the Company ("Direct Costs") and those resulting from the activities carried out by the
Management Company on behalf of the Company ("Fund Servicing Costs").

stated, the data is prepared by LOIM.

An investment in the Fund is not suitable for all investors. The ownership of any
investment decision(s) shall exclusively vest with the investor. Investment must be done
after analysing all possible risk factors and by exercising of independent discretion. The
investor must particularly ensure the suitability of an investment as regards with his/her
financial situation, risk profile and investment objectives investing. There can be no
assurance that the Fund's Investment objective will be achleved or that there will be a
retum on capital, Past or estimated performance is not necessarily indicative of future
results and no assurance can be made that profits will be achieved, or that substantial
losses will not be incurred. The investor bears the risk of losses in connection with any
investment. The information contained in this document does not constitute any form of
advice on any investment or related consequences of making any particular investment
decision in any particular investment decision in any Fund. Each investor shall make
his/her own appraisal of risk, goals, liquidity, taxes and other financial merit of his/her
investment decisions. Views, opinions and estimates may change without notice and are
based on a number of assumptions which may or may not eventuate or prove to be
accurate. The scenarios presented are an estimate of future performance based on
evidence from the past on how the value of this investment varies, and/or current market
conditions and are not an exact indicator. What you will get will vary depending on how
the market performs and how long you keep the investment/product.

Investments are subject to a variely of risks: The investments mentioned in this document
may carry risks that are difficult to quantify and integrate into an investment assessment.
In general, products such as equities, bonds, forex, or money market instruments bear
risks, which are higher in the case of derivative, structured, and private equity products;
these are aimed solely at investors who are able to understand their nature and
characteristics and to bear their associated risks. On request, LOIM will be pleased to
provide investors with more detailed information concerning risks associated with given
instruments. The liquidity of an investment is subject to supply and demand. Some
products may not have a well-established secondary market or in extreme market
conditions may be difficult to value, resulting in price volatility and making it difficult to
obtain a price to dispose of the asset.

Where the Fund is denominated in a currency other than an investor's base currency,
changes in the rate of exchange may have an adverse effect on price and income. All
performance figures reflect the reinvestment of interest and dividends and do not take
account the commissions and costs incurred on the issue and redemption of shares/units;
performance figures are estimated and unaudited. Net performance shows the
performance net of fees and expenses for the relevant fund/share class over the reference
period. This document does not contain personalised recommendations or advice and is
not intended to substitute any professional advice on investment in financial products.
Neither this marketing communication nor this document nor any part of it shall form the
basis of, or be relied on in connection with, any contract to purchase or subscription to the
Fund. Not all costs are listed in this document and the investor is recommended to refer to
the Offering documents for more information.

The articles of association, the prospectus, the Key Information Document (“PRIIPS/KIDs"),
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and the subscription form are the only official Offering Documents of the Fund’s shares
(the “Offering Documents”). No party is authorised to provide information or make
assurances that are not contained in the Offering Documents.

Access to documents in country of registrations:

The PRIIPS/KIDs are available in one of the official languages of your country and a
Prospectus is available in English, French, German and Italian . The PRIIPS/KIDs and the
Prospectus together with the Articles of Incorporation and the last annual and semi-annual
financial report are available on wwy.loim.com or can be requested free of charge at the
registered office of the Fund or of the Management Company, from the distributors of the
Fund or from the local representatives as mentioned below. These Offering Documents are
provided for information and illustration and is not a contractually binding document or an
information required by any legislative provisions and is not sufficient to take an
investment decision.

Please refer to the prospectus and the PRIIPS/KIDs before making any final investment
decisions. Before making an investment in the Fund, an investor should read the entire
Offering Documents, and in particular the risk factors pertaining to an investment in the
Fund, consider carefully the suitability of such investment to his/her particular
circumstances and, where necessary, obtain independent professional advice in respect of
risks, as well as any legal, regulatory, credit, tax, and accounting consequences.

LOIM recognises that conflicts of interest may exist as a consequence of the distribution of
the Fund issued or managed by entities within the Lombard Odier Group. LOIM has a
Conflict of Interests policy to identify and manage such conflicts of interest and a copy of
this policy is available on https://am.lombardodier.com/home/asset-management-
regulatory-disc.html.

A summary of investor's rights relating to regarding complaints and litigation is available in
English on https://am.lombardodier.com/home/asset-management-regulatory-disc.html.

This Fund is classified as Article 8 under the Regulation (EU) 2019/2088 of the European
Parliament and of the Council of 27 November 2019 on Sustainability-Related Disclosures
in the Financial Services Sector (“SFDR”). A Summary of the sustainable website product
disclosure is available in English in the “Sustainability-related Disclosure” section of the
website fund page on "www loim com". Methodological limits: Assessment of
sustainability risks is complex and may be based on ESG data which is difficult to obtain
and incomplete, estimated, out of date or otherwise materially inaccurate. Even when
identified, there can be no guarantee that these data will be correctly assessed.

A summary of the sustainable website entity level disclosure is available in English in the
“Regulatory and voluntary” section of the website fund page on Requlatory Disclosures -
Asset Management - Lombard Odier.

Limitation on Sale: The shares issued for this Fund may only be publicly offered or sold in
countries in which such a public offer or sale is permitted. Therefore, unless the
Management Company or representatives of the Management Company have filed an
application with the local supervisory authorities and permission has been granted by the
local supervisory authorities, and as long as no such application has been filed or no such
permission granted by the supervisory authorities, this Fund does not represent an offer to
buy investment shares.

Not for US Person: The Fund has not been registered pursuant to the 1933 United States
Securities Act. This document is not intended for any "U.S. Person" as defined in
Regulation S of the Act, as amended or pursuant to the 1940 United States Investment
Company Act as amended and will not be registered pursuant to the 1940 United States
Investment Company Act as amended, or pursuant to other US federal laws. Therefore,
the shares will not be publicly offered or sold in the United States. Neither this document
nor any copy thereof may be sent, taken into, or distributed in the United States of
America, any of its territories or possessions or areas subject to its jurisdiction, or to or for
the benefit of a United States Person For this purpose, the term "United States Person”
shall mean any citizen, national or resident of the United States of America, partnership
organized or existing in any state, territory or possession of the United States of America, a
corporation organized under the laws of the United States or of any state, territory or
possession thereof, or any estate or trust that is subject to United States Federal income
tax regardless of the source of its income.

The Fund is currently notified for marketing into a number of jurisdictions. The
Management Company may decide to terminate the arrangements made for the marketing
of the Fund at any time using the process contained in Article 93a of the UCITS Directive.
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When the Fund is registered in the following jurisdictions, it is represented by the following
Representatives:

Austria. Representative: Erste Bank der osterreichischen Sparkassen AG, Am Belvedere 1,
1100 Vienna, Supervisory Authority: Finanzmarktaufsicht (FMA).

France. Representative: CACEIS Bank, Rue Gabriel Péri 89-91, 92120 Montrouge,
Supervisory Authority: Autorité des marchés financiers (AMF).

Germany. Representative: DekaBank Deutsche Girozentrale, Mainzer LandstraBe 16, D-
60325 Frankfurt am Main, Supervisory Authority: Bundesanstalt fir
Finanzdienstleistungsaufsicht (BaFin).

Finland. Finanssivalvonta (Fiva) - Financial Supervisory Authority (FIN-FSA), Snellmaninkatu
6, P.0. Box 103, FI — 00101 Helsinki, Finland; Website: http://www.finanssivalvonta.fi.
Liechtenstein. Representative, LGT Bank AG Herrengasse 12, 9490 Vaduz, Supervisory
Authority: Finanzmarktaufsicht Liechtenstein (“FMA”).

Luxembourg. Commission de Surveillance du Secteur Financier (CSSF), 291, route
d'Arlon, L-1150 Luxembourg; www.cssf.lu.

Netherlands. Representative: Lombard Odier Funds (Europe) S.A. — Dutch Branch,
Parklaan 26, 3016 BC Rotterdam, Supervisory Authority: Autoriteit Financiéle Markten
(AFM).

Norway. Supervisory Authority: Finanstilsynet (The Financial Supervisory Authority of
Norway), P.0. Box 1187 Sentrum, Revierstredet 3, Oslo, Norway, NO - 0107; Website :
http://www.finanstilsynet.no/en/.

Spain. Representative: All funds Bank, S.A.U. C/de los Padres Dominicos, 7, 28050,
Madrid, Supervisory Authority: Comision Nacional del Mercado de Valores (CNMV).
Sweden. Representative: SKANDINAVISKA ENSKILDA BANKEN AB (publ),
Kungstradgardsgatan, SE-10640 Stockholm, Supervisory Authoriy: Finans Inspektionen
().

Switzerland. The Fund is intended for Professional Investors only and has not been
approved by the Swiss Financial Market Supervisory Authority FINMA (Autorité fédérale de
surveillance des marchés financiers) for distribution in or from Switzerland to non-qualified
investors pursuant to Article 120 of the Swiss Collective Investment Scheme Act of 23
June 2023 (the “CISA") . This is an advertising document. Representative: Lombard Odier
Asset Management (Switzerland) SA, 6 av. Des Morgines, 1213 Petit-Lancy; Paying agent:
Bank Lombard Odier & Co Ltd, 11 rue de la Corraterie, CH-1204 Geneva, Switzerland.

Important Information on Fund awards:

Morningstar: Morningstar Category: Morningstar assigns ratings based on comparisons of
all funds within a specific Morningstar Category, rather than all funds in a broad asset
class. The information contained herein is proprietary to Morningstar and/or its providers,
may not be copied or distributed and is not warranted to be accurate, complete or timely.
Neither Morningstar nor its content providers are not responsible for any damages or
losses arising from any use of this information. For more information about the
Morningstar Category:

https://www.morningstar.com/content/d: arch/methodology/771
945_Morningstar_Rating_for_Funds_Methodology.pdf and hnp //www.morningstar.com

Morningstar stars: The star rating is based on risk-adjusted performance. A fund must
have a record of more than three years. Star ratings are graded on a curve: the top 10%
of funds receive five stars, the next 22.5% receive four stars, the middle 35% receive
three stars, the next 22.5% receive two stars and the bottom 10% get one star.

A rating alone is an insufficient basis for an investment decision. A rating is drawn for
illustration purposes only and is subject to change. It is not a recommendation to invest in
the Fund. It does not predict future performance of the Fund. There is no guarantee that
the investment objective of the Fund will be reached.

For details regarding the star rating method

https://www.morningstar.com/content/d: research/methodology/771
945_Morningstar_Rating_for_Funds_Methodology.pdf and www.morningstar.com
Morningstar is not responsible for any damages or losses arising from any use of this
information.

Data Protection: You may be receiving this Communication because you have provided us
your contact details. If this is the case, note that we may process your personal data for
direct marketing purposes. For more information on Lombard Odier's data protection
policy, please refer to www.lombardodier.com/privacy-policy.

©2024 Lombard Odier IM. All rights reserved.
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